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The Mortgagors covenant and agree that this :ls a purchase money Mortgage
which is executed and delivered as security for the purchase money paid
as consideration for the conveyance of the above described property.

To Hav Anp 10 HoLp, all and singular the said property unto the Mortgagee, its successors and amigns farever.
‘ TheMortpgoroovmuﬁmhoiahwfunyadndofthemtmlmherdmbovadmalbedinfudmphabaolm
(or such other estats, if any, as is stated hereinbefore), that he has good right and Iawful authority to sell, convey, -
or encumber the sama, and that the premises are free and clear of all liens and encumbrances whatsoever exoept as -
herein otherwise recited. The Mortgagor further covenanis to warrant and forover defend all and singular the
premines as herein conveyed, untotheMoﬂgageofomm,&omudawmﬂmMormmdsﬂmwhm )
hwﬁxnyds!mingthomormypartthaaof.

’I‘heMortpgoroomanumdwufollon

1. Hewﬂlpmmpthmthemindpdofmdinwutonﬂwindebwdnuevidmmdbytbonidmte,ntthe :
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entlre!ndebtedneaaoranyputthemofmtleathmthemtofonelmhﬂment,oroneh'.mdmddolhu(310000), :

whickever is less.

2 Togatharwitb, and in addition to,thémonthb mudmdwmmm payablo undertheterma- '
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid: ,

(a) Asumeqmlhtbemdmﬁ,ﬂmy.nutdm,pludtbepmﬂmthatwmmbowmedmmdpaylbh
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and asseesments
next dus on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor is
notified) leas all sums already pald therefor divided by the number of months to elapes before one month
prior to the date when such ground rents, premiums, taxes and assessmanta will become delinquent, such
mshbohddbyMortpguhhmthwuldmmdmh,mmimhmmdmdﬂm&

) mthmmmhmmWhmbmpb(n)MMmHemtbmmd
, hemby,shallbopddinsdnglommmtmhmmth,wbumﬂiedwthofonomihmlntheordu
-~ stated: :

(:)tmmddmmb,ﬁmudothmhm:dhmrmpmnlm
(o) interest on the nots secured hereby; and o
() nmorﬂnﬁonolthepﬂndpdofuldm _

o hydeﬁdmyhtbmmtdmwwmmmmwbyﬁe
'Moﬁ@gapﬂuhthdmdabdtbomtmehmmhwmﬂhhmmdddnﬁtm&h
mortgage. At Mortgagee's option, Mortgagor. will pay & “Iate charge” not exceading four per
centum (4%) of anymtaﬂmntwhenpudmothmﬁfm (18) days after the due date thereof,
" to cover the extra expenss involved in handling delinquent paymentas, but such"lat,acha.rgo"shall
not be payable out of the proceeds of any sale made to satiafy the indebtedness secured hereby,
unless such procendnmmﬁmnttoduebmtheenhmmdobtednumddlpmpumhand

upenmuémodthmby o

3 u t.ha t.otal of the payments made by the Mortgagor usider (a) of pnrngruph 2 precedmg shnll exceed the
" amount of payments a.ct.ually made by the Mortgagee as trustee for taxes or asseasments or insurance premiums,
as the case may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such
“items or,-at the option of Mortgageo as trustee, may berefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such ittms when the same aliall become due and payabls, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30} days after written notice from the Mortgagoe stating the emount of the
" deficiency, which notice mny be given by mail. If at any time the Mortgagor shall tender to the- Mortgages, in
- accordance with the provisions of the note secured harehy, full payment of the entire indebtedness represented
thereby, the Mortgagee a8 trustee shall, in eomputmg ‘thé amount of siich indebtedness, credit to the account
of the Mortgagor any credit balance remmung under ‘the provisions of (s) of paragraph 2 hereof. . If there.
- ghall be a defa.ult under any ol’ t.he provmoua of thm mortgnge resultmg ina pubhc sale of the premmea eovered ,

- -
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