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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA  * © - -
'(WSURED' LOANS TO INDIVIDUALS) -

bued - February 29,1972

les R, Davig R - - :

ey,

' Comaty, South Cuuuu. whose post office lgdnu

) P P ' . L. - L . s s South Caroline
bareis called *'Borrower,” are (Is) Justly indebted to the United States of Amaerica, acting through the Farmers Home A;_mutnuon.
Usitad States Depasiment of Agrcuiture, hersls called the “Government,' s evideaced > one or more ceértala promissery note(s) or
ssiumption agreamest(s), hersin called “scte’ (if mors than cne sote is described beldw the word "pote™ as used herein sball be
_ cocatraed as referrisg to esch sote singly or sl noles callectively, as the context may require), sald note being sxecuted by Borrowsr,
beiag payable to the order of the Goveramant la inatallments as spacified therein, avthorizing acésleration of the entite ladebtedness at
- the optioa of the Government upoa azy default by Borrowsr, snd belag further described as follows: ‘ B L

_ ‘ - _ - Annual Rote " Dus Date of Final
Date of Instrument. - Principal Amount- . of Interast .- Installment

-, : - . -

.. ‘February 29, 1972 $4,000.00 - - 127 February 22, 2005

. . , . . and

WHEREAS, the nole evidences & loan to Borrower in the principal smoonl specified therein, made with the purpose and intention that
the Government, at m\y time, may ‘“if the note and insure the payment thereof pursusnt to the Consolidated Farmers Home Administration
Act of 1961, o1 Title V of the Housing Act of 1949; and .

WHEREAS, when payment of the pote is insured by the Government, it may be assigned from time to time and each holder of the lngyred
note, in tum, will be the insured lender; and ' . '

WHEREAS, when paymeat of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the nots an inscraece endorsement innuriag the payment of sll amounts payable to the lnsured lender in connection with the loan; and
" "WHEREAS, when payment of the note s iasured by the Government, the Government by agreement with the insured lender set forth in the
insurance eadorsement may be entitled to a specified portion of the paymests on the note, to be designated the ‘‘annual charge’; sad

WHEREAS, @ condition of the inscrence of phyment ol the note will be that the holder will forego his rights snd remedies ngainst
Botrower and any others In conoection with the losn evidenced thersby, se well a8 any benefit of this instrument, and wilt accept the
benefits of auch insurance in lisw thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, It is the porpose and intest of thiz instrament that, amoag other things, st all times when the note is held by the Government,
ot in the svent the Govemnment should avsign the instrument withoul {osumnce of the note, this Instrument shall secure payment of the note;
but when the note {s held by an insared leader, this instrument shall nol securs payment of the note or attach to the debt evideaced thereby,
but as to the note and such debt shall constitute an indemnity morigage to secure the Government mgricst loxs under its insurance endorse-
ment by reason of any defanit by Borrower: -

NOW, THEREFORE, in considerstion of the losn{s) snd (a) st all times when the note is held by the Government, or in the event the
Government should assign this lnstrument withont insurance of the payment of the nole, to secure prompt payment of the note and any
renewals and extensions thersof and any mgreements contained thereln, {ncluding any provision for the payment of sn insursnce or other
charge, (b) at all timea when ths note 19 beld by an lasured lender, to secure performance of Borrower's agreement herein to indemnily and

» save harmless the Government againat loss under its lasurance endorsemeat by reason of any default by Borower, and (c) in any event md
‘at all times to secure the prompt payment of all advances sad expenditares made by the Govemment, with interest, as hereinaller described,
and the performance of every covenant and sgreement of Borrower coatained berein or in aay supplementsry agreement, Borrower doea
hereby geant, bargain, sell, relesss, and nasign vato_the Government, with geoeral warranty, the following propenty situated in the State of

South Ceroline, County{ies) of Greenvil e -

ALL that piece, parcel or lot of land gituate, lying and being in Grove
Township, Greenville County, South Carolina, and, according to plat made
by Jones Engineering Service, June 4, 1965, recorded in Plat Book III,
“Page 150, having the following metes and bounds, to-wit:
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