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hereln otherwise revited. The Mortgagor further covenants to warrant and Jorever defend All and singular the
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lawfully claiming the eame or any part thereol. . S TN
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1. He will promptly pay the principal of snd interest on the indebiedness evidenced by the said note, at ths ...
time and in the manner therein provided, Privilege is reserved to prepay st any time, without premiiin or foe, the
entiremdebhdnumw,mtwmthth;nthammtdmwsﬂmﬁt,orbmhundraddonm(tloo.om._
whichever is lass, C Coasr P R AP S
3, Togetber witb, and in addition to, the monthly paymenta of prindpal and Interest paysble uader the terms
of the note secured hereby, he will pay to the Mortgagee as trustes (under the terms of this trust ds hereinafter
stated) on the first day of each month un_til_t_.heggidnot-eiﬂfullypnid:;. e : C

(8 A et the ground et I sy, et i, phis te ez tia wil iz b o o e
on policles of fire and other hasard Insurance covering the mortgaged property, plus taxes and ssscesments
next due on the martgaged property (all aa estimated by the Mortgagee, and of which the Mortgagoe e

notificd) leea all sums already paid therefor divided by the number of manths to elapeo befors one month
mmumwummmwwmmmmmwmm )

(b) The aggrogate of the amounts payable pursusnt to subparagraph (s) and those payablo on the note pecared
bereby, sball be peid in a single payment each month, to be applied to the following items in the ordes .
|I l: . - --‘—' I \_.- T “"‘:"
{n) interest on the note secured heveby; and: . T '
- .. Auy definlency in the amount of such aggregate: monthly payment, shall, uniess made good by fthe .
. mortgage. At Mortgagee's option, Mortgagor will pay s, “lite charge® not. exoeeding four per
centum (47%) of any installment when paid more than fifteen (15) days after the dus dats thereot, -
-to cover the extra expensa inveived in handling delinquent piyments, but such “Iata chaige” shall -~
not be payable out of the proceeds of any salo made to satisfy the indebtadness secired hereby,.
. ©xponsen socured thereby. . T R R TR TREC LN B
3. Tf the total of the payments made by the Mortgager uitder (a) of paragraph 2 proceding shall excead the -.© . -
smount of payments actually made by the Mortgages as trustee for taxes or assessments or insurance premiums, - .
a3 the case may be, such excess shall be credited on subssquent payments to be made by the Mortgsgor for such
_ items or, at th option of Morigagee as trustee, iqgjﬁ.b,o‘refundod to the Mortgigor. . If, however, such monthly - .
payments shall not be sufficient to pay such itams when the same shall become due and paysble, then the . -
Mortgagor shall pay to the Mortgages as trustee any amount Joceasary to. make up the deficiency, - Such .~ . ¢
payment will be made within thirty (30) days after written niotice from the Mortgagee stating the amountof the -+ - .
deficiency, which notice may be given by mail. - If st any time the Mortgagor shall tender to the Mortgsgee, in -
- sccordance with thé provisions of the note secyred heteby, full payment of the entire indebtednices represanted. 7. .
-~ thereby, the Mortgagee as trustee shall, in computing the abicunt’of such indebtedness, credit to the sgoount -
-~ of the Mortgagor any credit balance remaining under the provisions of (a) of parsgraph 2 hereof. .M there *. T
shall be a default under aziy of the provisions of this wiortgage resulting in & public ssls of the premises pdvered. - -
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