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- borein_called *Burrower,”? are (is) jusily ladedted to the Ulited Staths of Americs, acting through the Famars Home Administration, - -
_ -Upifed States Departmeat of Agricultare, hereln called the ‘‘Govessmest,’ &8 evidenced by one g mord cortain promissory note(s) or
aseumption agresment(s), hersin called “‘note’ (if more than ome note is described below the word "“note’ as used herein shall be
emmud as referring to each note sisgly or all notes collectively, as the context may require), said note being executed by Borrower,
belng payahle to the order of the Governaeat is installmeats as specified thertin, suthorizing sccelertion of the entire indebtedness at
the optica of the Government upon sny default by Borrower, and baing further desctibed a8 follows: S

R Annwal Rote  Dua Date of Final
. Principal Amount of Interast Installment
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. -February 24, 1972 $17300.00 - 7 1/4%  February 24, 2005
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and

WHEREAS, the note evidences a loan to Botrowsr in the principal smount specifled therein, made with the purpose and intention that
the Government, at any tims, may uslr the note and insure the payment theraof pursuant to the Consolidated Farmers'Rome Admialstration
Act of 1961, or Title V of the Housing Act of 1949; and :

WHEREAS, when payment of the nots is insured by the Government, it may be assigned from time to time and each holder of the insured
aote, In tum, will be the insured lender; and ‘ : .
 WHEREAS, when paymeat of the note Is insured by the Government, the Government will execute and deliver to the insured leader along
with the nole sn insurnce endorsement fnsuring the payment of all amounts payable to the insured lender in connection with the loan; and
- WHEREAS, when payment of the note is icsured by the Government, the Govemment by agreement with the insured lender set forth in the
fasurance endoriement may be entitled to s specified portion of the payments on the note, to be designated the ‘‘annual charge’”; and

WHEREAS, a condition of the lasumece of plyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the oan evidenced thereby, as well as any benefit of this instrument, and will uccept the
benelits of such insurance in liea thereol, and npon the Governmen!’s request will azsign the note to the Govemment; and :

WHEREAS, il is the parpose and intent of this instrument that, amoag other things, at all times whea the note ia held by the Government,
or in the eveat the Government should unsign the instrument without insurance of the note, thix instrument shall secare payment of the note;
but whea the note is held by an insursd fender, this instrument shall not secure payment of the nate or attach to the debl evidenced thereby,
baot au to the note sand such debt shall conatitute an indemnity mortgage to secure the Govemment against loss under its insurance endorser
ment by reason of any defaglt by Borrower:

NO¥, THEREFORE, in conalderation of the losn(s) and (a) &t all times when the noote is held by the Government, or in the event the
Government should assign this instrument without insurance of the payment of the nate, to secure prompt payment of the note and any
renewals and extensions thersof and any agreements contained therein, including aay provision for the payment of #n insurance or other
charge, (b) st all times when the note is beld by an lnsured lender, to secuts performance of Borrower's agreement berein to indemnily and
save harmiess the Government against loss under its insurance endorsement by remaon of any default by Borrower, and () in &ny event and’
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower conlmined hereln or in may supplementary agreemeat, Bomower daes
hersby grant, bargain, sell, release, and assign unto the Government, with general warnaty, the follawing property nitunted in the State of

Greenville .

Greenville County, State of South Carolina, near Travelers Rest,
and being known and designated as Lot Number 9 as shown on a revised
map of Tracts 58, 59 and 60 of a subdivision known as Meadowbrook
Farms, a plat of which is of record in the R.M.C. Office for
Greenville County, South Caroling, in Plat Book VV, at Page 51, and
having the following metes and bounds, to-wit: , )

BEGINNING at a point on the northern side of Loraine Drive at the
joint front corner of Lots Nos. 8 and 9 and running thence with the
northern side of Loraine Drive, N, 86-18 E. 125 feet to. a point

at the joint front corner of Lots Nos. 9 and 10; thence, N. 3-42 W,

173.9 faet to a point at the joint rear corner of Lots Nos. 9 and
10; thence, S. 87-11 W. 74.6 feet to a point; thonce, SC (Rev. 11-2-70)




