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| - MODIFICATION & ASSUMPTION AGREEMENT g

STATE OF SOUTH CAROLINA
GOUNTY OF GREENVILLE

CIA‘fIﬂN is the owner and holder of a prom sory nota dltad LoDer. : executad by - - -_ Ct
0. B, Godfrey ' WABGIRO AL “ntheoritinalmofs__;___._——ls 000. o _b..,;',;g
T Y

interest at the rate of -313—(—)—% and secured” by a ﬂnt mortg-nge on tha premis gx Enowu is - ’I‘°t No., 17, o
Sp_rigg_Forest, Section II_ Ayrshire Drive, near . Greenvi Stichis morded i e Ruc nmm for _:. . |

Greenﬁﬂe County in Mo 1010 ; page 190 htlo to- which pmperty in now belnx tnnlfernd

to the undcrslz'ned OBLIG S) who has (have) ngreed to assume sald mortm ioun and ta pay the balsnce dua tbemn ]
WHEREAS the ASS0CI TION has agreed to sald transfer of ownership of the mortgaged mmt{ Ezltho h l.nd hs i -

assumption of the mortgage loan, provided the interest rate on the balance dua is incrensed from . LA, 95 to & ament

rate 9_;__-_—_6—3‘[-‘&—,::. and can be escalated as hereinafter stated. _j - g 2 o
' NOW, THEREFORE, this agreement made and entered into this - 25”‘ day o of Feb"““’ 19___ by nnd beemen S

' the ASSDCIATIONOni; morigagee, and—-——InenLR--ﬂmiﬂ SUELREA ',fj‘

as assuming OBLIG

|..--., ..:‘:;'...'.. |"

WITNESSETH-H T e .
In consideration of the premlses and tho farther sur of $1.00 paid by the. ASSOGIATION to the OBLIGOR, receipt o:t whlch 18 PR

hereby acknowledged, the undersigned parties agree as follows: o
(1) That the loan balance at the time of this assumption is 4870,63 - ;that. the ASSOCIATION is preunﬂ; lncreu- R

ing the interest rato on the balance to_ﬁ__ll_&___% That the onmc.on ag-rees to' rapar nm ohumion in mom.hly lmullmanta' .
of S—mn-l-L————-— each with payments to be applied first to interest md then to remainin.g prmclpal balnnce dne from month o

. month with the first monthly payment being dus __March 1, - . g d2 R
THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ob cﬁnuon may :from time to time in the dhcrat}:l.l s

{
" of the ASSOCIATION be increased to the maximum rate per annum pemt rg'ed by t.ho then npp‘ucablo South Carcl

law. Provided, however, that in no evert shall the ‘maximum rate of intereat exeeed — ~( Y% per nnnnm on

the balance due. The ASSOCIATION shall send written notice of any increase-in’ lnbareat rates to the last known uddms of the - -
OBLIGOR(S) and such increase.shall become effective thirty (30) days after written notica is maliled. It is. forther nzreed that the . - - .
monthly instaliment payments may be adjusted in-proportion to increments in intereat rates. to nllow the oblixntlon be retired - !

in full in substantially the same time as would have occurred prior to-any eéscalation in’interest rate. o
(3) Should any installment payment become due for a period In exceas’ of. (16) fifteen. days,-the ASSOCIATION‘ nny collect a
“LATE CHARGE" not to exceed an.amount equal to five per centum (55) of any such past due Inatallment ent. '
—{4) Privilege is reserved by the obligor fo make additional payments on the princt bnlance azsomed providing thtt such DIY-' R
ments, including obligatory principul payments do not in any twelve (12) month peried be ing on the anpiversary of the assumption =~ .~
excecd twenty per centum (209%) of the original principal balance assumed, Further v-ileﬁis reserved to pay in excesa of twem
per centum (209%) of the original principal balance assumed vpon payment to the ASSOCIATION of a premiom eg ix-(8) - -
months interest on soch excess amount computed at the then prevailing rate of ;interest according to-the terms of this nmemnnt -
between the undersigned parties, Provided, however, the entire balarice may be paid in full witbontuny additional premium daring any
thirty (30) day notice period after the ABSOCIATIO’N has given written notlce that the interest rate is ‘to be escalated. STy
{5) That all terms and conditions as set out in’ tho note-and. mortgago ﬂull continue In full force, except as modiﬂed ex:muly by. .

this Agrecment.
(6) That this Ag_reement shall bind jointly and saveully the succeuou and ualzns o! tha ASSGCIATION and OBLIGOR. hll'

b lrs. uccessors and ass
N WITNESS WHEREGF the parties hereto have let their hlndl and mu thls 25”‘ dny o.f Feb“““’y 672

In th sence of:

CONSENT AND AGREEMENT OF TRANSFERRING OBIJGOR(SI

. Iyeonsideration of Fidelity Federal aninn and Loan Auoclations eonlent to the. assumption outlinad nbove. md ln !nrtlur e
consideration of Onae dollar ($1.00), the receipt of.which Ia hereby ulmowledged. 1. {we), the undersiuan(s) as tnhderrlng DBLI- L
GOR{-S) do hereby consent to the terms of this Modlﬂcation a.nd Aunmp 1 ent and &, haund thm y. ‘: Sl

. STATE OF SOUTH CAROLINA ) -
| COUNTY OF GREENVILLE )

 Personaly sppesred betora e the undmimd wh mide sath th.t'(u)is_‘ ;lt! it
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