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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . )

2. That this martgage will secure the Mertgages for sdditicnal sums which may be advanced hereafter, at the option of the
'Moﬂnx&.fanbemrmmtofumarpublkm%mdimmpmﬂmmgqhorothﬂﬁwhpumhrnuntmm‘,.
provisions of this morigage, and also for any loans or advances that may hereafter be ma ubydep:ﬁumwmﬂnunda
.the authority of Sec. , 1962 Code of laws of South Carclina, a3 smended, or similar statutes; and all sums o0 a bear -
interest at umcntcorntu.uthatpmﬂdodmuldman&mw‘_wby&mmmﬂbmnhkng&e )
demand of the Mortgages, unless otherwise provided in writing, . T . EE ST
- 3. That Mortgager will keep the im, ts on the whether now existing or hereafter to be erected, Insured
against Joss by ﬁ':dstnrmmdothe.rm:nlnnm due hereunder st #ny time and In & company or ..
companies accepta . and Mo y assign the policy or policies of insurance to the Mortgagee and
amathntnﬂmchmﬁciushaﬂbe by wd shall inchide loss payable clauses in favor of the
Mortgagee; and in event of losz, M glve notice thereof to the Martgagee by registered mail; and should the
Mortgagor at any time fail to said premises insured or rlﬂh;grunlums for such insurance, then the Mortgagee may cause
mmg; be ins in the name of the Mortgagor urse itself - for the cost of such insurance, with interest as
P . . . _ : Shatte i .

4:That the Mortagor willkoep a1 improvemen : premises in good repair, and should Mortgagor fall to do - -
the expenses for such

s0, the Mortgagee may, &t its option, enter upon said premises and make tever repairs are necessary and
repair:tothamnmxadebtmdmﬂedthcmmduthkmodmwim-hMHhugmbommﬁded._: _ e
" 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of an n obligated
under the indebtedness ncured!i:erebyyln a :um sufficient to pay the moru‘:;ﬁa debt, - with tho Morigagee as bene&cl:?'. and l? the
gergz:iumm not otherwise paid, the Mortgagee may pay said premiums nnymountnpddshnll,t_ a part of ths mortguge

8. That Mortgagor agrecs to pay all hm nd other public ﬁu l, : l inst the -. glxedpmnlsa onou' before the
due dates thereof angolo exhibit lhep.reeelpts thu:for at thepo!ﬁeu of the Mortgages immediitely upon payment, and should tha Mort-
Exor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jts option, pay the rama and charge
e amounts 3o paid to the mortgage debt and collect the sama under this mortgage, with interest &3 above provided. . .-

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedniess hereby.
secured shall be disburset? to the Mort;uor in pdriaglc payments, 13 construction pmpén?‘.' in accordance with' the terms and- condl-
m}mofaConstmctionLomAgreementwhlchil:epantng‘qmuledbuthm:deapm this mortgage and incorporated herein by. .
relercnce. ’ ‘ o e . b o ‘ ' '”‘ ‘n.‘"_". - » - .1 ‘.'.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortga;
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declars the indebtedness hereby .
Immediately dus and payable and may institute any proceedings necessary to collect said indebtedness. |

9. That should the Mortgager alienate the mortgaged premises by Contract of Sale, Bond for ‘Title, or
the within mortgage indebtedness is not paid in Full, the Mortgegor or bis Purchaser shall be required to flo
application for an assumption of the mortgage indebtédness, pay the reasonable cost as %fd y the -
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or of Com
rato on the loan balance existing at the time of transfer modified by Increasing the interest zato on the said
mum rate per. annum permitted to be charged at that tme by applicable South Carolina law, or a lesser increase in-in

. be determined by the Association, The Association will notify the ﬁomugor or his purchaser of the new interest mte ; .
ments, and will mail him & new passbook. Should the Mnﬂ;eﬁor, or his Purchases, fail to comply with the pro
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to be immediately due and payable and ma :
institute any g3 necessary to collect said indebtedness. . T . e TR

10. ‘That should the Mortgagor fail to make payments of principal and interest as die on the {ssory note and the same
unpeid for a period of thirty {30) dayy, or if thcl:: thould be any failure to comply ‘with and nbe‘ by ‘ann ws or tha

the Mortgagee, or any stipulations set out in this mortga - the Morﬁ:ﬁ ut its option, may write to the Mortgagor at _

address giving him thirty (30) days In which to rectify the said defauit and should he Mortaaor fafl to-sectify aad default with

said thirty days, the Mortgagee, may, at its option, increase the interest rate tn the loan balarice for the remaining term o

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicoble South Carolina law, or a lesses
increase rate as may be determined by the Association. The: monthly payments will be j'mrﬁhgly. o o e

11. That should the Mortgagor fail to make ts of l'tnclpal ‘lndinl'trét'udmonthb"mm notnmdlhould mymonth!‘y o
: ilutallmentbboomepﬁzdueforapaiodmrn me& ISSIYI. the Mortgagee may collect a “late a , am -
equaltofiva‘(s%)pcroeutumo!‘myMpmdmmhﬂmminodutom&eqmupemhpldenttopw . )

delinquent payments. :

12. That the Mortgagor hereby assigns to the M- its suzcessors and assigns, all the vents,
-the mortgaged premises, retaining the right to collect name 50 lon‘g as the debt y
should any part of the principal indebtedness, or interest, taxes, or fire insurance
. may without_notice or uproceedln&uhomthem d premises, if
ect said rents and profits and appl
than the rents and profits ed,
"make all rental payments direct to the M.
and should gaid premises at the time of
County Court or tv any Judge
ment of a recejver with lnliority.to take possession ‘of
cl:ﬁ the cost of collection, to the mortgage debt without
13. That the Mortgagee, at its
note secured hereby is fully
equal to the premiums that
hazard insurance covering the monrt
- the Mortgagee) less all sums akread
such premiums, taxes. and assessmen
special assessments, Should.these
Instirance premiums, the excess ma;
said sums shall be Insufficlent to
Mortgagee any amounts necessary to make
hereof, Mortgagee may, at its opton, y
then remaining "due on the mortgage ‘
mbtf)ub? :nn.'or lh:hhloyu?m may pa
repay ortgagee such prémium payment,
over the remaining payment period, -
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