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" VHEREAS, the wibernigned

roifiag i STeenville - T Cosaty, South Carolina, whose post office sddriss °

et B Zer, - . - e -+ South Carolins
herala called *'Borrowee,”” are ustly Indebted to the Usited Bintes of Amasics, scting throngh the Farmers Home Adminlstration,

[]
7. Uaited States Departmmat of Agricuiture, horela called the ‘‘Governnent,” as evidmced by cae or more certain promisso note(s) or
" asaumption agreement(s), hersin called “actsa® (Il mors than ose mote is described bedow the word *'gate*’ n’uod hu?ln -;g(u)m

coustrued as veferring to esch note slagly or all motes collectively, as the context may require), said note being executed by Borrowss, -

" belag -payable to the order of the Gaversmeat la Installmeats s specified thereln, suthorizing aceelerstion of the satirs iadebtedneas at

@e option of the Ghverament apon &uy default by Bormwer, and belag further described a3 follows::
S A . Annud Rate - * Due Date of Final
Dote of Instrumen: - Principal Amount . of Interaat Inatallment

 February 18,1972  $17,000.00 - 7-1/4% February 18, 2005

T

— —_—
—_— . : and

WHEREAS, the note evidences a loen to Borrowser In the principal umount speclfied thereis, made with the parpose and istention that
-the Government, st any time, may asalgn the note and insure the payment thersof pursuaat to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and : )

WHEREAS, when payment of the note fa Insured by the Government, it may be assigned from time to time and each holder of the insured
aote, la tum, will be the insured lender; and \ ’ ) )
”iHEREAS. when payment of the note is Insured by the Govemment, the Govemment will sxecate and deliver to the insured lender along
with the nots sn lasurance endorsement insaring the payment of all amounts payable to the Innured lender in connection with the loas; and
— ~WHEREAS, when payment of the note is insured by the Goevernment, the Govemment by agreement with the insured leader aet forth in the
insurance endorsement may be entitied to a specified portion of the paymenis on the nols, to be designated the “snnual charge”; and

WHEREAS, & condition of the lasurmnce of payment of the gole will be that the bolder will forego his rights and remedies against
Borfower and any othera in connection with the loan wridenced thereby, as well s any benefit of this lastrument, and will accept the
beuefits of nach inanrance In lieg thereof, ead upon the Government’s request will assign the note to the Govemment; and

- WHEREAY, it is the purpose and latent of this instromeat that, among other things, at al] times whea the note is held by the Govemnment,
.or in the eveat the Government shonld assiga the instrument without inanrance of the aote, this instrument shall securs payment of the note;
but whea the note 1u held by an insured lender, this fnstroment shalf not secure peyment of the note or attach to the debl avidenced thereby,
but as to the note und wnch debt shall constitute an indemnity mortgage to secure the Govemment against losa under its insurance endorse-
mant by reasoa of any defaull by Borrower: . -

NOW, THEREFORE, in conaideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event tha
‘Government should assign this instrument without Inserance of the payment of the note, {0 secire prompt payment of the note and any
reaewals aad extensions therwof and any agreements contsined therein, lacluding any provision for the payment of sn insurance or other
chazge, (b) at all times when the aote is held by an fnsured lecder, to secure performance of Borower's &greement herein to indemnify mad
save harmless the Government againet loss undir its insuraoce eadorsement by reasan of any defanlt by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemmen!, with Interest, as hereinafter described,
and the performence ol every covenant and mgreement of Borrower cootalned berein or in any supplementary agreement, Borower does
hereby grant, bargain, sell, releass, sad assign unto the Governmeot, with Ceneral warnaoty, the following property situated in the State of

South Caroliae, Countytten)of ..G¥@@RVIMYe.. . . o

_ALL that piece, parcel or lot of land in the State of South Carolina,
ggunty of Greenville, lying on Woodvillé-Pelzer Road and being known
and designated as Lot No. 6 on & plat of property of Roy Boggess,
prépared by Jones Engineering Service dated May 6, 1971 and having,
according to said plat, the following metes and bounds s to wit:

_BEGINNING at -an iron 'pin on the northern side of Woodville-Pelzer

Road,_:jo:lnt front corner of Lots 6 and 7 and runobg thence N, 2-
33 E. 225 feet to an iroi pin; thence S, 87-57 E., 121.5 feet to an
iron- pin; joint rear corner of Lots 5 and 6; thence S, 2-33 W, 225
feet to an iron pin on the northexrn edge of Woodville-Pelzer Road;
thence along the edge of said Road, N. 87-57 W, 121,5 feet to an

iron pim, being the point of beginning. FHA 427-1 §C (Rav, 11-2-70)
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