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‘c\\' ﬁtﬁlREIJTY FEDERAL SAVINGS AND LOAN ASSOCIATION
N h({b & - . GREENVILIE, som'HcAnor.mA TR

ngi | MODIFICATION & Assumnon AGREEMENT I
N2 . : i L
WEOP OUTH CAROLINA T ;“-ﬂ Imn.AeeountNo-—g'—ll','—_25.+_.—_ﬁ v
COUNTY OF GREENVILLE S b o SR ERAE 5-;: o .

.CIA’I‘ION s u:e owner and holder of a.prop 2 ' ,',, executed by ..._Elb.ﬂl‘.Lﬁ._
. __Elliott s Sl Ll 'n.theonmmlaumols ZQ,QQQ.QQ bearing

interest at the rate of _7_%1__% and gmmd by A ﬂ"t moﬁm on tha prernlses bemg lmown as M—EMO:Q—- .

_~____Dzim.__ﬁteenuilleLsL Coii ' "5 which is reconded In the RMC office for

‘Greenville County in Mortgage Book 1199. . . page ';B‘! tltle to wh!ch ‘propertr is now being tmnfeﬂ'ed

- to the undersigned OBLIGOR(8), who has (have) agreed to assume. nld mortiage loan and to bay the balance due thereon; :
WHEREAS the ASSOCIATION has agreed to said transfer of ownership-of th :nmort ises to the OBIJGOR md his -
u:umption of the mortgage loan, provided the interest rate on the balance dne i increue jL——-% toa uruent

rata of o, and can be escalated as hereinafter stated. . e :
' NOW, THEREFORE, this agréement mada and éntered Into this ._.3._ day ar_Eehx:ua::y_. 1922__ by and between

the ASSOCIATION, ns mortp:agee, and
as assuming OBLIGOR,

AT . WITNESSETH' * LT
In consideration of the premises and the further sum of $1 00 paid by the ASSOCIATION to the OBLIGOR. receipt of whlr_h Is

hereby acknowledged, tho undersigned parties agree as follows: .
. (1) That the loan balance at the time of this assumption is 32.0.,.&(10‘110__ that the ASSOCIATION is presently Increas-

ing the interest raté on the balance to -7--3-,‘4%——% That the OBLIGOR agrees to repay sa:d obligation’ in monthly installments
of$-157,12 - each with payments to be applied first to interelt and then to remainlnz princmal balanice dus from month to

month with the first monthly payment beinr due March 1 :
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of intarest on this nbli tion may from tima to time in tha discretion

of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then anplu-nhle Sout] %ZHy

Iaw. Provided, however,-that in no event shall the maximum rate of interest exceed ﬁgm.é_chree-four bger

the-bulance due. The ASSOCIATION shall send written notice of mny increase in intereat rates to the. last known addresa of the
OBLIGOR(S) and such increase shall become effcctive thirty (30) days after written notice ia mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments In interest rates to sllow the obligation to be retired

in full in substantially the same time ax wonld have occurred prior to any escalation In interest ra
{3) Should any installment payment become dus for a period in excess of {(15).fifteen- day:. tha ASSOCIATIONt’may collect B

“LATE CHARGE" not to exceed an amount equzl to five per centum (594} of any such Fa.st ue installment pa:

(4) Privilege is reserved by the obhgor to maks additional payments on the prineipal balance assumed providing that such my-‘
ments, including ohligatory prinef an do not in sny twelvs (12} month period be nning on the anniversary of the assumption
exceed twenty per centum (20%{’ orlmnal principal balance assumed. Furthor privi ﬁ!s reserved to pay.in excess of twen
per centum (2077} of the original p neipal balance assumed upon payment to.the ASSOCIATION of a premium equal to six (6)

fling -zate: ¢f :Interest.according to the terms of this nmement

months interest on such excess amount eompnted at the then preva
between the undérsigned parties. Provided, however, tha entire: balance may be paid in ru!lwithont any edditional premium durlng any
~ thirty (30) day notico period after the ASSOCIATION has given written notice that the interest rate in to be escalated.

(5) That all terms and conditions as aet out in tha note and mortme ahnll co;;tinue in full force. except as mndlfied exprelsly by

this A t.
{Ggimiql?;‘!tnthis Agreement shall bind jolntlyand uevera]ly the nueceuors and uuim of the ABSOCIATION and OBLIGOR, his
heirs, succeasors and ass ﬁ:“: ,3 February JZ
IN WITNESS WHEREOF the part]es hereto hava set their hnnds and seala thln . dny uf' —, 1 ‘

' (SEAL)
{SEAL)
iy

' _.,;:AunllnlrizOB_LIGOﬁjﬂ) o

[T

CONSENT A.ND AGREEMENT OF TRANSFERBING OBLIGOR(S)

In com‘iderntmu o!' Fidelity Federal Savings and’ Lom Auocutlons consent to tha assumption ontlined nbove, and in 1urther L i
consideration of One doHar ($1.00), the recelpt of which is hereby lclmowledzed, I (we), the undersigned(s) as iransferring OBLI. .
GOR(8) do hereby consent to the terms of this Modl!iatlou and Auu.mp jon’ A.xxmment and agree to be bound thereby P =

.-—.._.-—..1,, .._|:--~—

In thu nresence of

STATE OF. SOU'I'H CABOLINA )

'-coum oF Gamm)




