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TO HAVE AND TO HOLD all and sin said premises unto the Mortgagee, its successocs and assigns forever.

. The Mortgagor represents and warrants that said Mortgagor is seized of the above described remises in fee simple absolute: that -
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vey or encuml satne; wd unto ortgagee, ils successors
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: oL o .
1. That the Mot will prom the principal and interest on the indebtedness evidenced b said promissory note at the
2. That this mortgage will secure the Mortgages for an sdditional sums which may be advanced hereafter, at the option of: the
Mortgagee, for the payment of taxes, or public assesuments, Klnn:l insurance premiums; y . or other such purr:nes nu‘:spunnt to the
provisions of this mortgage, and akwo for any loans oc advances that may hereafter be ma the Mortgagee to the Mortgagor under
ilb::uullwtril of Sec. .lm&?hc;:fhmdsl:u&u&dm“amwd,mmhmlgmd:muﬁnﬁmdl\;:nccﬁls,h]:lltlfg
nterest as provided note unfess otherwise agreed partics shall al
d. unleuothuwhamvﬁhdhwrﬂing., ) : Co Ju_po:? d : : S P ‘ ~
3. That Mortgagor will keep the im mﬂm' ed hether now existin hereafter to be erccted, insured
against loss by Fire, windstorm and mm. sum not lexs tbanm due hereunder i:'any time and in a company or
- companies nccepui')le to the M and Mortgagor does hereby assign the policy or of insurance to the Morigagee and
aprees that all such t‘l:“dq shall be by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee: and in event of loss, Mortgagor will give immexiate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to said premises insured or fail to pay the runlums for such insurance, then Mortgagee may cause
: lsluchf improvements to be in the name of the Mortgagoe andyuim itself for the cost of such insurnnce, with interest as

4. That the Mortgagor will keep all improvements upon the mortga ‘premheg,h good repair, and should Mortgagor fafl to do
's0. the Mortgagee may, at its option, enter upon said premises and make whatever repairsare necessary and charge the expenses for such
repairs to thc martgage debt and collect the same under this mortgage, with interest as hereinabave provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

" under the indebtedness seeured hereby in a-sum sufficient to pay the mortgnge debt, with the Mortgagee os beneficlary, and if the

gnlz)rgiums are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall me a part of the mortgage
el : . . : - ’ ’ ' .

6. That Mortgagor agrees to pay all taxes and other public assessments levied agninst the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same 1l charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, -

7. That I this mortgage sécures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is scparately executed but is made a part of this mortgage and incorporated herein by

reference,

© 8. That the Mortgagor will not further encumber. the premises abov;: described, without the prior .consent of the Mortga &, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option—declare the indchtedness hereby. to be
immediately due and payable and may institute any proceedings necessary fo collect said indebtednm : :

9. That should the Mortgagor alienate the monﬁrged premises by Contract ‘of Sale, Band for Title, or Deed of ‘Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost-as required hy the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Tille, or Decd of Conveyance, and have the fiterest _
rate on the Joan balance existing at the time of transfer modified by inm-casinﬁ the Interest rate on the said loan. balance to the maxi-
inum rate ‘per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook. Should the Moi?-:ﬁneﬁm' or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declaro the tedness hereby secured to be immediately due and payable and may
institute dany pmceecﬁngs necessary to collect said indebtedness. : v

- - 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for n period of thirty. {30) days, or if there should be any failure to coinply with and abide by m{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his last known -
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sald default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or

- for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carclina law, or a letser
increase rate as may be determined by the Association. The mounthly payments will he adjusted accordingly. * | : :

11. That should the Mortgagor fail to make payments of gﬂnclpal and ‘interest as Jue on the premissory note and should zny monthly
installment become 'past due for a period in oxeess of IS ayx, the Mortgagee may collect a “late charge™ not to exceed an amount
Sglliml to’ five (5% ) per centum of any such ‘past due jnstallment In ordertto _cover the extra expense incilent to the handling of such

. nquent payments, . - : : : o .

12. That the Mortgagor hereby assigns to the Mo:tsvgem. its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same 30 long as the debt hereby secured is not in arrears of myment, but -
should any.part of the principal indebtedness, or Interest, taxes, or lire insurance premiums, be past due and unpaid, the Mortgages
may without notice ar further proceedings take over the mortg:ged premises, if they shall be cccupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secured, without liability 10 account for anything more
than the rents and pmﬁu'actunﬂy-mlﬁded. less the cost of collection, and any tenant is-nuthorized, upon request by Mortgagee, to
make all rental payments direct to the Mort §ce.' without liability to the Mortgagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of suc:ﬁn efault be occup! bi; the Mortgagor, the—Mortgapee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesald for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sald rents, after pnlr
inw:d cost of collection, to the mortgage debt without lability to account for anything more than the rents and profits actually
o X . _ ) == ) . -

. 13. That the Mortzagee, at its option, ma uire the Mortgagor to pay to the Martgagee, on’the first day of each month until the
note secured herchy i:'?:ﬂly paid, t}:?}ollowina:gu In addition toyl'he payments of principal and interest provided in zaid note: g sum
equal to the premlums that will next become due and payable on policies of morfm'l‘fe guaranty insurance (if applicable }, fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next lte on-the mortgageq premises (all as estimated by
the Mortgagee) less all sums already pafd therefor, divided by-the number of months to elapse hefore one month ;riat to thé date when
such preminms, taxes, and assessments will be due and payable, such nims to he held by Mortgagee to pay sald premiums, taxes and
special assessments. Should these pa ts exceed the amount of payments actuslly made by the Mortzagee for taxes, assessments, or
insurance premiums, the excess may {:'eunediled by the Mort e on mbmm“;:ayumu to be made by the Mortgagor: if, 3
said sums shall be insufficient to make said payments when th same, shall 1 due ‘and payahle, the Mortgagor shall pay to the
Morlgagee any amounts necessary to make up the defi 3 ‘Mortgagor further agrees that st the end of ten years from the date
hereof, Mortgagee may, at its option, apply for renewal o mortgage guaranty or similar insurance {if applicable) covering the halance
then remaining due on the mortgage debt. and the Morteagor may, at its option, pay thesingle premium required for the remainin
years of the term. or the Mortgugee may pay such premium and add the same to the mortigage dehit. in which event the Mortgagor slnﬂ
repay to Moerigagee such premium payment, with Intevest, at the yate specified In said promissory note, In equal monthly Installments
over the remaining payment period. . T T AT T S
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