WHEREAS, the note evideaces a losa ts l-mcr iz the principal amowat specified therein, mads with the purposs and Intention that o
_the Gevernment, ot -J time, may asslge the note and insure the paymant thoreo! persvant o the Connolidated Parmars Home Administration |
Act o[ 1961, ot Title V of the Nousiag Actof 1945; ad - o : .
© . WREREAS, when paymeat of the sots iv iasured by the Governmaeni, it may be assigued from time & time sad sach holder of ths insured
nla.hhn.-ﬂlhmmmﬂ-lmqu :
" WHEREKAS, when paynent of the netle ia insured by the Gevernment, the Government will sxecate and deliver to the insured lender alog,
" with the asts on insssace sudersement insuring the poyment of all amouats payshle to the innsured Ipader in coanection with the loas; an

WHEREAS, vhen puymant of the nete ia izsured by the Gorernmest, the Gevesamamt by agreement with the insured [ender sot forth in the
inswrnace sndorsenent may bo etitied to a specified portion of the payments oa the mote, to be designated the ““asowel charge™’; and

VHEREAS, a cendition of the insumace of phyment of the mets will be that the holdat will forego his rights sad remedies apuinat
Borrower and sny others im consection with the loas evideaced thereby, an well as may beaeflt of this instrament, aad will accept the
benefits of anch insuraace in lisw thereo!, snd upod the Goversment’s roquant will assige the note to the Govemment; and

WHRREAS, it ia the parpose and laten! of this instrement that, amoag other things, at all times whon the note I held by the Government,
or ia the svent the Government ahould assign the instrement without insurtnce of the note, thin instrument shall secure payment of the pote;
but when the note is held by s insured laader, this Instrament shall act secare payment of the note or attach to the dedt evidenced thereby,
but an to the acte and such debt ahal! coastityte an Indemzity mortgage to secure the Govemment sgainst loss under ity insurance endorse-
ment by reasoa of any defeult by Borrower:

NOW, THEREFORE, In connideration of the loan(s) and () at all times whes the note is held by the Goverament, or ia the event the
Govermment should assign this isstrememt without imsursacs of the paymeat of the note, to secure prompt payment of the note and any
renswals aad extensions tharsof and sy agreements contalned therein, incleding eay provision for the paymeat of an insuraace or other
charge, (b) at all times when the note Is heid by an insured leader, to secure pacformence of Barrower's agreement hereln to indemal{y and
save harnloss the Governmesnt aguinat loss under its Iasurapce endornsment by reason of aay defaalt by Borrowsr, and (c) in sny event and
at all times (o secare the prompt payment of all advances sad ¢ipeqditurss mada by the Govemment, with interest, as herelnafter described,
and the performence of every covemast asd agresmant of Borro ined Mereln or ia say supplementary agreement, Borrower does

_hereby graat, bargain, aell, reloase, and assign unto the Government, with gen ty, the following propsrty aitnated in the State of

South Carolina, Cousty(ion) of .. GXEEDVALLE - e e |

ALL that piece, parcel or lot of land in the State of South Carolina,
County of Greenville, in or near the Town of Fountain Inn, on the
northwest side of Duckett Street and shown on a plat entitled "Plot
Plan for Garrett-Henson Real Estate, Inc," by John E, Woods, dated
August 13, 1971, and having, according to said plat, the following
metes and bounds, to wit: - ] ,

BEGINNING at an iron pin-on the northern side of Duckett Street,
Joint cormer with property of Willie Lee S8tenhouse, Sr., et al,
and running thence along“proserty of Stenfiouse, N, 37-30 W. 160

feet to &n iron pin; thence N, 52-53 E, 85 feet to an iron pin;
thence along the property of Ethel Edwards, 8, 51-40 E, 165.3 feet
to an iron pin on the northern side of Duckett Streqy; ,+haBReR,. 11-2-70




