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. 8. That the Mortgagor ‘will not'| encumber the premises above described, without the prior consent of the Mortgagee, and

- should the Mortgagor so encumber such prerises, Mortgagee may, at.its .option, declare the ?ndebtcdness hereby to be

- immediately due and payable and:may institute. any proceedings necessary to collect said indebtednesy. - :

. .9, 'That should the Mortgagor alienate the premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

-.the within.mortgage-indebtedness-fs-not - ortgagor or-his-Purchaser shall-be required to-file with-the Association an ~ - - —--
application for an assumption of the moctgage indebtedness, p,nJ the reasonable cast as nﬁtiler&d y the Association for processing the
assumption, furnish the Association with a copy ' Contract of Sale, Bond for. Title, or of Conveyance, and have the interest-

“.rate on’ the Jaan halance existing at the time of transfer modified by i{)ul:esn;llm the interest rate on the said Joan balance to the maxi-

u

. mum rate per annum permitted to be charged at that time by applica Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Mmhnlﬂ the Morigagor or his purchaser of the new interest rate and monthly pay-
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10. That should the Mortgagor fail to l{ulce'paymt: of principal and intevest as due on the.promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage,. the -Morigagee, it its option_may write to the Mortzagor ot his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify safd default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the. loan balance for the remalning term of the loan or
for a Jesser term to the maximum rate per annum permitted to be charged at that time hy—applicable South Carolina law, or a lesser
, Increase rate as may be determined by the Association. The monthly payments will be sdjusted accordingly. - - ’

11. That should the Modgu-z'o'r. fafl to make payments of principal and interest as due oii the promissory note and should any monthly
installment become past due for a period. in excess of 15 days, the Mortgagee may eoifegt o “late charge™ not lo exceed an amount
:iq]ual to five (5% ) per centum of any such past due t in order lo cover the extra expense incident to the handling of such
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inquent payments. - . " N : . .
. 12. That the Mortgagor hereby assigns to the Mortgages, fis successors and assigns. all the rents, ssues, and profits accruing from
the mortgaged premises, retaining the right to collcglxe same 20 long as the debt herehy secured is not in_arvears of payment. but
should any part of the principal indebtedness, or interest, taxes; or fire Insurance premiums, be past due and unpaid, tE: Mortgagee
may withaut notice or further proceedings take over the mortn:zed-’ premises,. if they shall be occupied by a tenant or tenants, a
. col said rents and profits and appl ﬁc same to the indebtedness herehy secured, without liahility to nccount for anything more -
“ than the yents and. ts’ lclually-col“cted. Jess the cost 8f collection. and any tenant. s authorized, npon request by Morigagee, to
make? all rental payments direct to the Mgﬂnﬁ.-wmml lability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of ault be eecup bmhe Mortgagor, the. Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident oc presiding in the ‘county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sald rents, after pay-
in'the cost of collection, to the mortgage debt without Lability to account for anything ‘more than the rents and profits actually

", 13._That the Mortgagee,.at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the fouowinﬁmms in addition to the payments of prlncipfle;nd, intercst pm);dcd In said note: a sum
equa] to the premiums that will nest become due and payable on policies of mortgage guaranty fnsurance (if applicable), fire and other
hazard insurance covering the mortgaged propetty, plus taxes, and assessments next due onthe morigaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such premitms, taxes. and agessments will be due and payable, such sums to be held by Mortsugee to pay. snid premiums, taxes and
special assessments. Should these pa{::entx exceed amount of payments actually made by the Mortgagee for taxes, assessments. or
insurance premfums, the excess may be credited by the Mortgageo on suhsequent payments to be mnde hy the Mortgagor; if, however,
sald sums shall he insufficient to make sajd payments when' the same shall due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the dd‘lclenc‘v The Moctgagor further. agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for reneéwal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage J::%t and the Mortgtagor may. at its optioni.epay the single premium required for the remaining
years of the term. or the Mortgagee may pay mchjru-mlnm and add the same to t debt. In which event the Morigagor shall
repay to Mortgagee such premium payment, with Intercst, at the rate mecified in said promlsory nole, in equal monthly installments
over the remaining payment period, R




