TOCETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fistures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereatter attached. connected or fitted in any manner,
ii hvill;i: the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture. be considered w part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is scized of the above deseribed premises in tee simple absolute; that
the above described premises are free and clear of all liens or other cncumbrances: that the Mortgagor is lawhlly empowered to con-
vey or encumber the sumes and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
trom and against the Mortgagor and every person whomsoever Tawtally claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prendinms, repairs or other such pirposes pursuant to the
provisions ot this mortgage, and also for any loans or advances that may hereatter be made by the Mortgadee to the Mortgagor under
the authority of See. 45-55. 1962 Code of laws of South Carolina, as wmended, or similar statutes: and all smns so advanced shall bear
miterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
deyand of the Mortgagee, unless otherwise provided in writing.

5 That Mortgagor will keep the improvements on the mortgaged prémises, whether now existing or hereatter to he crected, insured
acamist Toss by tire, windstorm and other hazards in a swn not less than the balance due herennder at any time and i company or
compantes aceeptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies ot insurance to the Motteagee andd
aurees that all such policies shall be held by the Mortgavee should it so require and shall include loss payable chases in bavor ot the
Muottiegee: and in the event of loss, Mortgagor will give innmediate notice thereof to the Mortgaggee by registered niailand shouldd the
Mottzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, theu the Motuagee may cause
such improvements to be insured in the name of the Mortgagor and ceimburse itself for the cost ot such insinance, with interest as
hereinabove provided.

i That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortuazor fail to do
s the Morteazes may a its option, enter upon said premises and make whatever repairs are necessary and charge the expenses o such
repaars to the mortgage debt and collect the same nnder this mortgage: with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the Tite of any person oblivated
mider the indebtedness seeured hereby in asum sutticient to pay the nortgage debts with the Mortracee as heneticioy, wiel it the
premimns are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall hecome a part ot the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises onor betfore the
due dates thereot and to exhibit the receipts therefor at the offices ot the Mortragee immediately upon payment, and should the Mort-
wagor Ll to pay such tves and assesstents when the same shall fall due, the Morteagee may, at its option. pay the siane and charge
the wmonmnts so paid to the mortimage debt and collect the same under this mortage, with interest as above provided.

T That i this mortgage seenres a “constenction Toan™, the Mortgeagzor agrees that the principal amonnt of the indebtediess hereby
secured Sudl he dishirsed to the Mortgagor in periodic payinents, as constrnction progresses, in accordance with the terms and condi-
tions of a Constrnction Loan Agreement which is separately. executed but is nide a part ot this mortgage and incorporated herein by
reference.

S That e Morteavor will not further encumber the premises ahove deseribed, withoot the prior consent ot the Mortwagee, and
Jonld the Morteagor so encmmber such premises. the Mortgagee may. at s option. declare the indebtedness Lhereby secured to be
somediatel due and pavable and may institute any proceedings necessary tocollect said - indebtedness.

9. That shonld the Mortzagor alienate the morteaged premises by Contract of Sale, Boud for Title, or Deed of Convevance. and
the within mortage indebtedness is not paid in full, the Mortgagor or his Porchaser shall be required to tile with the Association an
application for an asannption of the mortwage indebtedness, pay the reasanable cost as required by the Association tor processing the
assumption tarnish the Association with a copy ot the Contract of Sule, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan halance evisting at the time of transter modified by inereasing the interest rate on the said loan balance to the maxi-
i tate per annim permitted to be charged at that time by applicable South Carolini Law, or o lesser inerease ininterest rate as may
be determined by the Association. The Association will notifv the Mortwagor or his purchaser of the new interest rate and monthly pay-
wents aond will il him a new passbook. Shonld the Morteagor, or his Purehaser. fail to comply with the provisions of the within
paragraph the Mortzagee, at its option. nuy declare the indebtedness hereby seenred to beinmediately due and payable and may
institute any proceedings necessary to colleet said indebtedness.

10, That should the Morteavor fail to make pavinents of principal wnd interest as due on the promissory note and the same shall be
unpard for a period of thirty (300 davs. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortwauec, or any stipalations set out in this mortgage. the Morteagee, at its option, niay write to the Mortuator at his List known
address wiving hine thirty 300 davs in which to rectify the said defanlt and should the Mortaagor fail to rectify said defanlt within the
wied thirty lave the Mortgagee, mav. at its option, increase the interest rate on the loan halnee for the remaining term of the loan or
for a lesser term to the masimmn rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase vite as mav be determined by the Association. The monthly pasiments will be adinsted accordingly.

11, That should the Mortgagor fail to make payments of principal and interest as dne on the promissors note and should any monthly
installment hecone past due for a period in exeess of 15 days, the Mortuagee may colleet a “lite charge” not to exceed an amonnt
cqual to five (54) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinguent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors amd assivns. all the rents. issues. and profits aceruing from
the mortaaged premises. retaining the right to collect the same so Tong as the debt hereby secured s not in arrears of pavinent. bt
should any part of the principal indebtedness. ox interest, taxes, or fire insnrance premiums, be past dne and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by o tenant or tenants and
colleet said rents and profits and apply the samie to the indebtedness hereby secured, without Tiability to account for anvthing more
than the rents and profits actually colfected, less the cost of collection. and any tenant is authorized. upon request by Mortzagee. to
make all rental paviments direet to the Mortgagee, withont liability to the Mortwagor until notified to the contrary by the Mortuagee:
and should saidd premises at the time of such defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Tudge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, after pav-
mﬁ !]n']('n.\‘t of collection, to the mortgage debt without liabilify th account for anvthing more than the rents and profits actually
collected,

13. That the Mortuagee. at its option, may require the Mortgagor to pay to the Mortaasee, on the first day of each mouth until the
note secured hereby is fully paid. the following sums in addition to the pavments of principal and interest provided in sitid note: asum
cqual to the premiums that will next become due and pavable on policies of morteage guaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmients next dne on the mortgaged premises (all as estimated by
the Mortizagee) Tess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
siuch preminms. taves. and assessments will be due and pavable, such sums to be held by Mortwagee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of pavments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortaavor: it, however.
said sums shall be insefficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiencey. The Mortgavor further awrees that at the end of ten vears from the date
hereof, Mortagee may, at its option. apply for renewal of mortgage guaranty or similar insurinee (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortzasor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period: . -_ -




