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at that time it is insured under the provisions of the National Housing Act, he will pay to the Martgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the uggregate amount of premium charges which would have been payable if the mort-
gage hus continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
to the Secretary of Housing and Urbun Development on account of mortgage insurance.

2. That, together with, und in addition to, the monthly payments of principal and interest payuble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the followiag sums: .-

co An amount sutfictent to provide the holder hereof with funds to pav the next mortpape msurance premtium if this instru-
ment and the note scecured hereby are insured, or o menthly charge 0n licu of @ mortgage msurance premum) if they are
hetd by the Secretary of Housing: and Urban Development, as follows,

(D If and so Tong as sand note ot even date and this instrument are ansured or are remmsured under the provisions of the
Natronal Housing Act, an amount sulficient to accunulate ain the hands of the holder one 1) menth prior toats due
dite the annual morfiape ansuranc e premuur, i order to provide sach holder waith funds to payv such premium to the
Sevretary ot Housany and Urban Developrent parsuant to the Natronal Housing Act, as amended,  and applicable
Repulations thereander, or

1 1 and w0 Long as sard note of even date and this mstrument are held by the Secretary of Housing and  Urban De-
velopment, o monthly charpe vn Lied ot a0 martpaype msaranco presaum) which shall be ainan amount e qual to one-
twelfth oF 12 of sne-half 2 ) per centum of the averaye outstandig halance due on the note computed without taking
tnto aceount delinquencies or prepasy ments,

L0 A sum equal ta the pround rents, 1 anyv, next due, plus the prenaums that wall next hecome due and pavable on policies

f frire and other hasard insuranc e covermy the mortpaped property, plus taxes and assessments next due on the mortgayged

property (all arestimated by the Mortpapeed Tess all sums alrtady pard therefor divided by the number of months toelapse
betore one by month prior to the date when such pround rents, premums, taxes, and assessments will become delhinquent,
such <ams to bee held by Mortpageee i trust to pay sand pround rents, premums, taxes, and special assessments; and

All payments mentioned 1o the two precedimy subsections of this parigraph and all pavments to be made under e note

securcd hereby shall be added together and the apprepate amount thereof shall he pard by the Mortpapor cach month inoa
single payment to bhe apphicd by the Mortpapeec to the tollowsny items i the order set torthe

I presiur: charpes under the contract of ansurance with the Secretary of Housiny and Urban Development, or monthly
charpe On hea of ortpave msarance premuum), ao the case may bey

D rases specrad aneseaent s, fire and dher hasard msurance premiums,

D anterest on the note secured hereby, annd

OV anerteoation of the princrpad ot sad note

Any Jdeficrency an the amount of any st h o agrprevad e monthily payment, shatl, unless made prood by the Mortgagor prior to

the due date ol the next such pavment, conntitute an event of default under this oortpage. The Mortpapee may collect «
Yot o exceed two centn e tor cach dollar (81 of cach paseient more than Ditteen (15 davs i arrears

“Tate charpe’
cover the extra capense mnvolved an handlimge dehinguent pavments

3.1t the totad of the paymients made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be eredited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
I, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Moregagor shall
puv o the Mortgapee any amount necessary to make up the detictency, on or before the date when payment of such
taxes, assessments, or msoarance premiums shall be does I at any time the Mortpapor shalbtender to the Mortgagee,
i accordance with the provisions of the note secured hereby, fall pavment of the entire indebtedness represented
thereby, the Mortgapee shall, in computing, the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions ot (o) of paragraph 2 hercof which the Mortgagee has not become obligated
to pay to the Secretary of Housig and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /7 of puaragraph 2 hereot. 1 there shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, o if the property s otherwise acquired after
detault, the Mortgagee shall apply, at the time of the commencement of such proceedimgs, or at the time the property
15 atherwise acquired, the balance then remaaning in the funds accumulated under (47 of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any pievments which shall have been made under ra2 of paragraph 2.

o That he wrll pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbetore, and in default thereot the Mortgagee may pay
the same, and that he will promptiv deliver the official receipts therefor to the Mortgagee.  If the Mortgagor tails
to make any puvments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pav the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
tror: the date of such advance and shall be scecured by this mortgage.

5. That he will keep the premises nas good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

. That he will keep the improvements now existing, or hereatter erected on the montgaged property insured as
may be required from time to time by the Mortpagee against loss by tire and other hazards . casualties and contin-
pencies mosuch emounts and for such periods as may be required by the Mortgacee und will pay promptly, when
due, any premums on such msorance provision for pavment ot which has not been made hereinbetore.  All insur-
ance shadl be carned o companies approved by the Mortpapee and the policies and renewals thereof shall be held
by the Mortyagee and have attached thereto Toss pavable clauses in tavor of and 1in form acceptable to the Mort-
papee.  Inoevent ot Joss Mortpapor will pive immediate notice by mail to the Mortgagee. who mayv make proof of
loss af not made promptly by Mortpapor, and cach insurance company concerned is hereby authornized and directed
to make pavment for such loss directiv to the Mortpagee instead of to the Mortgapor and Mortgagee jointly, und the
nsurance procecds. or any part thereof. mav be applied by the Mortpagee at its option either to the reduction of
the mdebtedness hereby scecured or to the restoration or repair of the property damaped.  In event of foreclosure of
this mortpage or other trinster of title to the Mortpaged property in extinguishment ot the indebtedness secured
hiereby, all right, title and anterest of the Mortpagor i and to any insurance policies then in force shadl puss to
the purchaser or grantec,

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises trom and after any de-
tuult hereunder, and should legad procecedings be instituted pursuant to this instrument, then the Mortgupee shall
have the rpht to have o recerver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and protits, toward the pavment of the debt secured hereby.
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