eny way incident or eppertelnin -and all of ‘the
and’ including: all heatlng, plumbing, ‘and lightlng ixtu
connection with the reel estate herein described.

TO HAVE AND TO HOLD a[l end etngular the .
forever. ‘

3 The Mortgagor covenente that he is lawfully seiz
solute, that he hes good right and Iawful aulhority to’ lell,
are free and clenr ‘of all liens. and encumbrences whntloeve
. ever defend el} and singular the premlees unto’ the Mortga

'I'he Hortgagor covenente and ngreea ee tollows .

L That he wll! prcmptly pay the ptincipnl of and interest on the lndebtedness evidenced by the: said note, at .
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an.amount equal
to one or more monthly payments on, the principal that are next due on the note, on the first day-of any month prior.

+t0 maturity; prdmded however, that written notice of an intentron‘to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, furrher. that in the.event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal’ amount. thereof, except that in no event shall

the adjusted premium exceed the apgregate amount of premium charges which would have been payable if the mort- . o

gage has continued to be insured until maturity;-such payment to_be applied by the Mortgagee upon ite obhgatlon :
-to the Secretary of Housing and Utban: Development on’ eccount'Ef" ortgege insurance. S

2, That together with, and in eddrtion te, the monthly paymente of pnncrpal and mterest payable under the L
‘terms of the note secured hereby. he will pay to the Mortgegee, on lhe ﬁrst day of each month until.the. sald note e

_ ig'fully pmd the followmg euma.

. fa) An amount sufficient to provlde the holder hereal wlth funds’ to pay “the next moﬂzage lneurence premhrm lf thle inelru- '
ment and the note secured herehy are insured, or a monthly charge (in lieu ol’ a mortgage insurance peemium) ll theylre
heldby the Secretary of chslng and Urban Development, as follows: . . . ‘

Oy, eud 50 loag as said note of even dete and’ thtl instrument are Insured or are reinsured under the prcvlllon- of tha

National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due .

date the annual mortgage insurance premium, in ordér to provide such holder with funds to pay such:premium to.the ..
- Secretary of Housing and Urban Deve!bpment purlutnt tc the Netienel Houelng‘Aer. as amended, and spplicable
Rezulellonethereunder, or . I Do o e Co

(II) i lnd 10 long as sald note of even date and this tnstrument sre held by the Becretary of Houling and Urben De- )
velopment, & monthly charge (in lieu of & mortgage inaurance premium) which shall be in.an amount .equal.to one. -
twellth {1/12) of one-half {}4) per centum of the averege eutltl.ndlnz balance due on the note compured wtthout tnklng
into account delinquencies ot prepayments, ! . .

“ft) A sum, equel to the ground-rents, - if ‘any, next due; ptue ‘the pmtuml’ that will. ne:t become due and ,peyeble on pouclee :
- of fire and other hazerd insurance covering-the mortgaged property, plus taxes and usscssments next due on the mortgaged
property (all as estimated by the Morigagee) less all sums -already peld therefor dlvlded by the number of months toelapse -,
before one (1) month prior to the date when such ground rents, premiums, taxes, and enenmenll will become delinquent, :
such sums f{o be held by Morigages in trull to pay sald ground rentl. premlume. tnxee, and specie] uuumente, and

{c) All papments mentioned in the two preeedlng eubeeetlone “of thtl p-ragreph and all payments to be made under e note
- secured hereby shall be added together and_the aggregate amount thereof shall be paid by the Mortglgcr elch mcnth ina
ingle plyment to be applied by the Hortgegee to the foIlowinz ltems in the order set forth: . . ‘ R

. (D) premjum cherzee under the eentmct‘of lnlurence with the Secretery of chllng end Urbnn Develepment, or monthly

. charge (in Lieu of mortguge Insurance prémium), as the cese may be; o '
{I) taxes, specicl assessments, fire and’ other hezerd lmurlnee prernluml, o
(1) intereat on the note sécured heraby; and -

(W) amortization of the prlnclpal of saidpote, . - - '

Any deﬂclency ln the amount of any ll.lcl:l lgp’egata menthty peyrneet, lhell unless made good by the Mortgegor prior tc
" the due date of the next such payment, constitute an svent of defaunlt under t.hls mcrtnge. The Mortgagee may collect «
' “‘late charge' not to exceed two cents (2¢) for each dollar ($1) of eaeh peyment more ther; ﬂfteen (15) dnyl in urreeru to~
cover the ex.tre expense involved Lrl hlndllng dellnqurmt payments, ' " : )

3. If the total of the payments madeby the Mottgagor undeér (b)of paragreph 2 precedmg shall exceed the amount

- of payments actually made by the Mortgageé for taxes or asses§mentsior insurance premiums, as the case may be;
* " such excess shall be credited by the Mortgagee on subsequent payments to' be made by the Mortgagor. If, however,
___the monthly payments made by the. Mortgagor under.(b/ of paragtaph 2 preceding shall not be sufficient.to pay taxes:.
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any emount necessary to make ip the defic:ency, on or before the date when payment of such
-taxes, assessments, or insurance premiums shall be due. 1f af any time the Mortgagor shall tender to the Mortgagee, .
in’ accordance ‘with the- provisions of the note secured hereby, full-payment of the entire indebtedness represented . -

. thereby, the Morlgagee shall, in. computlng the amount of such indebtedness, credit to the account of the Mortgagor
_ all payments made under the provisions of {a) of paragraph 2 hereof ‘which the Mortgagee has not become obligated
~ to pay to the Secretary of Housing and Urban Develppment. and any: | balance temaining in the funds accumulated
“under the provisions of (b) of paragraph 2 hedeof! 7 If. thére shall be a default-under any of the provisions of this
mcrtgage resultlng ina publ:c sale of the premlses covered hereb -or if the property is otherwise acquired aftér




