eéditaments,” and: ‘app o8 16 hg"’saﬁri;a-f_be 1
' ay arise or,

_;I‘._,dge"thqr ii{fgﬁ{h_ : did sihigdﬁlia_v .ufé‘fféhtsr : be;d,_f'{ier é‘ S
Jgngingor in.any Wy incident or:appertaining; aritalliof the.rerits, ; A
“be_had’therefrom, and including all heating,. ing,. fghting’ yipment, or,
fixtured now or h’eb‘éﬁfreztﬁt ched, connected otfﬂtté%’-_%gqj\"“"gl' manne i the Jten it”
© the partig§tiereto that'all sueh: fixtures arid e it,/othét than’ '
v sidered:g partrof) thereal estate. /... A
 #T0 HAVE'ANDTO.HOLD sl and singulay the sa
. asggnsfarevers; iy po cos Crmal g . SRS
Tl 'Tbe,Mo:;gagor-qb\ie_nangs'tﬁat'he'is,lawfullyzéeizédA‘of the. premises: hereinabove described: in fee .
-+ 7 simple absolute, that he has good right and lawful authbrityite sell, convey,.or.encumber the same; and.
. - 7 -that the premises‘dre free and clear of all liens and’encumbrances - whatsoever. ' The "Mortgagor -further
.7 .covenants t¢ warrant-and-foréver ‘defeiid all*and singular:he prémises unto: the Mortgagee forever, from
- and against. ;be,;l»:[p;tgagor. gnq-aufpgrs_qns_:.whgrq;n,e_ver J_.qwfu_lly claiming the same or any. part:thereo

The Mortgagor covenantsanid ‘agrees as followai:/,= £ 1 "> 72

* 1, TR
s

" 1.'That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
. Tote; atthetimes .and dn; the manner. therein provided.: Failure :tp: pay promptly 'shall, at ‘the -option -of: .

- - - A T R .
. e . ¢ - PSS S S

;‘Thqt{thlrsgmbr'tghgé:shau‘ secure the-Mortgagee forzsuch fui‘tlier

. the holder, perait 4 Iate <harge to he charg AT S B i
: el T 3 nor sums’as. may be: advanpced here-
ter, at the option pﬁ__the_‘Mortgagec,ifof".fthp,-payr_n_gpt_-p_f_taxqs, insurance premiums, public assessments, .
- repaifs or othef purposes pursuant to the covenants Herein; and also any turtheriloans, advarices, read--
© vances or credits that may be'made hereafter to the Mortgagor by the Mortgagee; and that all 'sums'so ..
.. adyvanced shall bear. interest at the same rate as the Mortgage debt and shall be payable on demand of
. - the Mortgagee, unless otherwise provided in writing.- . _ - R T N o
.. 3. That he will keep the improvements now existing or- hereafter erected on the m :tga%’ed property
. insured as may be required from time to time by the Mortgagee against ‘loss by fire and ‘other hazards,
. in such amounts as may be réquired by the Mortgagee, and in‘companies.acceptableto it, and that he'does.” -
- hereby assign to the Mortgagee all 'sucl;foligies,.and;tbat!a’ll‘ such.policies’and renewals thereof shall be
held by.the Mortgagee and have attached' thereto loss payable clauses'in favor of, and.inform acceptable’: -
.- . tothe Mortgagee. Failure to provide insurance’ shall, at-the ‘option- of the holder; permit the holder to
...~ .. acquire such insurance as it deemsS neessary for the holder's protection; exclusive of the mortgagor's: "
- -protection and to charge the cost of same to the mortgage debt, . L T A T
++ 4. That he will keep all improvements nqw existing or hereafter erected upon the mortgaged property
,in‘.ood repair, and should he fajl to do so, the Mortgagee _may, at-its option,.enter: upon:said premises,

3

¢ whatever repairs are necessary, and ,g:ha:f-ge.,the expenses‘for such repairs to the mortgage deb

.5 That the Mortgagee may require the maker, co-makeér or. endorser of any.indebtedness secured
"~ hereby to earry life insurance upon himself in a'sum sufficient to pay 4ll sums secured. by. this mortgage.
. .designating the Mortgagee ‘as beneficiary thereof, and, upon failure of the Mortgagor to pay=ske premi--
. ums therefor, the Mortgagee may, at its option, pay said ‘premiums,’and all’ sums sb.'advanced: by the
Mortgagee shall become a.part of mortgage debt. . . o T e T e L
. 1.6, .That, at'the option of the holder; together Wit}i,-'*_'fahd»fih‘?ai:lditibn"."-t . 'the! monthly payments of® .
. principal and interest payable under.the termsiof the note secured hereby, he will pay to'the Mortgagee,
- on the first day of each month; until.the indebtedness secured hereby-is paid:in full, a .sum equal*to one-_:
twelfth of the annual taxes; public assessments and insurance premiums; as estimated by the Mortgagee, -
and, on the failure of the Mortgagor to pay all taxes, insurance premiums -and public assessments, the .
. Mortgagee may, at its option, pay said items and charge all advances therefor to the morigage debt. Any'~
v deficiency in. the amount of such aggregate monthly’ payment, shall, unless made good by the Mort- . -
- gagor prior to the due date of the next such- payment, constitute an event of default under this mort- :.
- gage. The Mortgagee may collect a “late charge” not to-exceed five (5¢c) per dellar of any installment -

- which is not paid within ten (10) days from the due date thereof to cover-the_extra expense involved in .- .-
handling-delinquent- payments-1{-however; such-monthly-payments-shall -not-be sufficient to pay such” 7.7
items when. the same shall become due and payable, then the Mortgagor shall ‘pay “to the' Mortgagee BN

_+- any amount.necessary to'make up the déficiency. Sigh-payment ‘i1l be made withirt fifteen: (15): days .0 .-
.. . after written notice from the Mortgaged stating the amount of “the ‘deficiency, which notice may . be. . .

I

o+ glven by mail. . : T _ _ | - _ IR
—-————— 7. That he hereby assi mﬁﬁhﬁwcntsﬁsmesrmﬁpraﬁtswfmmrgmmgfﬁfﬁf andafter. — . . -~
- any dcfaullt-hereunder,'ans should legal proceedings:be, instituted pursuant to this instrument, then,the R
, Mortgagee shall have the. right to have a receiver’appointéd’ of the rents; issued, and profits,"who, after -
.- deducting all charges and ‘eXpenses attending such proceedings and the execution of his trust.as receiver, " °
.. . shall apply’ the residue of the rents, issues, and profits,-toward the payment of the debt secured hereby.
~ . & A default in this. mortgage and the note which it secures ghall, likewise constitute a default as to-
~ any other note and mortgage, held by the' holder, éxecuted or- assumed by the ‘mortgagor(s). = .. "
* . +'0. That, at the option of the Mortgagee, this mortgage shall become dueand payable forthwith if the,
" . Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in.any other . -
~ . person in any manner whatsqever, other than by death of the Mortgagor. The Mortgagor shall not place .
@ subsequent or junior ‘mortgage upon: the above described premis without the: written permission of *
‘the Mortgagee. T R S SR ' ' ; R BN | ‘

-~

- -~ -y
W 'H’-‘_‘ ] ; Eq
— e —mana - =
iy o 1% Rt . - .

BT p—— v e e gy




