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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the sae belonging or In any wa
incident or appertaining, including all built-in stoves and refrigerators; heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates. and any other equipment or fixtures now or herealter attached, conniected or fitted in aby manner,
it being the intention of the parties hereto that all such fixtures and equipment, other Than housghold furniture, be considered a pnrt'of

the realty. - - . . .
gular the said premises unto the Mortgagee, its successors and assigns forever.

TO HAVE AND TO HOLD all and sin

The.Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sald premnises unto the Mortgagee, its syccessors and assigns,
from and against the Mortgagor and every person whamsoever lawfully claiming or to caim the same or any part thereof. .

a
-~ ~

THE MOH'I'G.ACOH COVENANTS AND AGREES AS FOLLOWS: . )
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said’ promissory note at the
times and fn the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advaneed hervafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursmant to the
provisions ofthis mortgage, and also for any loans or advances that may hereafter he made Ly the Mortgagee to the Mortgagor under
the autherity of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the partics and shall be payuble at the
demund of the Mortgagee; unless otherwise provided in writing. . :

3. That Muflga;:or will keep.the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured

against loss by fire, windstorm and other hazards in a sum not less than the lmfum:e due hereunder at any time and in a company or

companies aceeptable to the Mortgagee, and Mortgagor does hereby adsign the ‘policy or policies of insurance to the Morlgagee and
agrees that all such policies shall Le wld by the Mortgagee should 1t so require and shall include Toss payable clauses in favor of the
Mortgagee; and in the event of loss, Mostgagor will give immediate notice thereof to the Mortgaged by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiunds for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such lnsurance, with interest as
hereinabove provided, . L

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Martgagor fail to-do
S0, tf‘w Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and clharge the expenses {or such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

J. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and. i the
Hrri;miums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall become a part of the mortgage

ebt, ' ’

6. ‘That Mortgagor ageees to pay all taxes and other public assessmenis levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortitgee immediately upon payment, and should the Mort-
gagror fuil o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the swame and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morigage seeures a “construction loan”, the Mortgagor agrees that the principal amount of the indebteduess herey
seenred shall be dishursed ta the Mordgagor in periodic payments, as construction progresses, “in acvordance with the terms and condi-
hc}m of a Construction Loan Agrecment which is separately exceuted but is made o part of this mortgage and incerporated herein by
reterence. ) . } .

8 That the_Mortgager will not further encumber the premises above described, without the prior consent of the Mortgagee, and
::huu]:l the Mortgapor su encumber such premises, the Mortgagee may, at'its option. declare the indeliedness hereby secured to be
immediately due and payable-and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness §s not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reuited by the Association for proeessing the
asstmption, furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Conveyance, and have the inlerost .
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser fnercase in inlerest rate as may
be determined by the Association. The Association will notify the Maortgagor or his porchaser of the new interest rate and monthly pay-
ments, and will mail_him a new passbook. Shonld the Mortiagor, or his Purchaser, fail 4o comply with the provisions of the within
paragrapl,, the Mortgagee, at its optien, may declare the indebtedncss hereby seeured to be immediately due and payable and may
institute any proceedings necessary to collect said indehtedness,

10. That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any hy-laws or the charter of .
the Mortgagee, or any stipnlations set out in this mortgage. the Mortizagee, ot its option. may write o the Mortzagor @t Dis Tast known
address giving him thirty (30) days in which to rectify the said defanlt and shonld the Morteagor fail to reetily said defanlt within the
said thirty days. the Mortgagee, may. at its aption, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser erm to the maximum rte per atnum permitted ta be charged at that time by applicable Sonth Caroling Law, or a lesser
increase rate as may be determined by~ the Association. The monthly payiments will be adjusted accordingdy.

1L That should the Mortgagor fail to make pavients of principal and interest as due on the promissory note sl should any monthly
installment become past due for a period in exeess of 15 days, the Mortsmizer may collect a “late clurrge” a0t to exceed an amount
equal to five (55 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

delinguent payments.

12, That the Mortgagor hereby assigns to the Mortgager, its shccessors and assipms all the rents. issoes. amd profits acerning from
the mortgaed premises. retaining the rizht to collect the same so long as the debt hereby secured is not in arrears of pavment, bt
should any part of the principal indebtedness, or interest, taxes, or fire insuranee preminms, be past due and unpaid. the Mortgzagee
mayv without notice or further proceedings take over the mortgaged premises, if they shall be sccopied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes herehy secured, withont Tiability (e account for anvthing more
than the rents and profits actually collected. less the cost of callection. and any tenant is authorized upon request by Mortgagee, to
ntitke all rental payments direct to the Mortzusee withont Tability to the Mortwaerar  untal natified to the contrary by the Morteagee;
and should saill premises at the time of such defandt be oceupied by the Mortgagor, the Mortsiges nun apply to the Judee of the
County Court or to any Jiklge of the Count of Commaon Pleas who shall be resident or presiding in the county aloresaiel for the appaint-
ment of o receiver with anthority to take possession of said premises and collect saels ents aad profits, applyving said rents, alter pav-
iml.'] the ivusl of collection, to the mortgage debt without liability ty acvmt for anything amore than the rents amd profits actually
collected,

13. That the Mortgagee. at its aption, may require the Mortigagor to pay to the Mortuages, on the fiest day of each month until the
note secured hereby is fully paid, the following swms in addition to the mayments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mort e winnty inserance (i applicalle), fire and other
hazard insurance covering the mortgaged propoerty. plis taxes, and assessments mest dine on the mortgaged premises (atl-as estimated iy
the Moetsagee ) less all sims already paid therefor divided v the samber of months to elapse hefore one month prior to the date when
such preminms. tases, anel assessments will be due and pavable, sueh snn ta Bie held by Mortages to pas -a;lij’ premitns, taves and
special assessments. Should these payments exceed the amonnt of pavments actnally anade Tno the Morteagee for taves, assessments. or
insteance premivn, the exeess may be credited by the Mortager on subserment pasients to be nade by the Morteavor. it howdver
sald sums shall beeinsofficient 1o make said pavments when the same shall hecanse due aml pavable. the Morteagor shall pay to the
Mortgatee any amonts necessaey to make up the deficiency, The Mortgagor Tnether aeees that st the codd al ten vears from the date
hervol, Mortgigee may, at it aption apply for reneewal of mortgasee goaramty or somlar amsocence Of applicable) covering the balanee
then remaining due on the mortgage debd aned the Mortgagor mas at ot aption. s the sinele premiom required for the remaining
years of the term or the Mortugee may pas such premitn and adid the same o the morteage el m which ovent the Mortreor shall
repay to Mortgagee wich preminm payvment. with inteeest at the rate \puwu saiel promossory note. in equal monthh installments

over the remuining payment penod.
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