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TOGETHER with all and singular the rights, membets, hereditaments, and appurtenances to the same belonging or m any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air comditioning, plumibing and electrieal fixtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties hereto thaCall such fistures and equipment, other than houschold furiture, be cunsir!vrc:fn part of

the realty.
TCO HAVE AND TQ HOLD all and singular the said premises unto the Mortgagee, its successors and assigns lorever,

. The Mortgagor represents and wartants that said Merlgagor is seized of the above deseribed premises in fee simple absolute; that
the*above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Iawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawkully claiming or to claim the stme or -any part thereol. :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by saidd promissory note at the
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiwms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or ndvances that may hercafter be made by the Mortgagee to the Mortgagur under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as’amended, or similar statictes; and all sums so advanced shall bear
interest at J:c same rite or rudes as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insirance to the Martagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall . include loss pavable clamses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered neail. and shoukl the
Mortgagor at any time fail to keep said premises insured or fail ta pay the premiums for such insurabce, then the Mutagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insteeance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor il to o
so, the Mortgagee may, at its option, enter upon said premises and make whatever repadrs are aecessiry and charee the expenses lor such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hervinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the lile of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortpagee as beneticiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amwunt so panl shall became  part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied agatinst the mortmed premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortpagee wamediately upon payment, and should the Mort-
gagor fail o pay such tixes and assessments when the same shall fall due, the Mortgagee may, at ity aption. pay the saoe and charpe
the amounts se paid to the mortiige debt and collect the same under this mortgage, with interest as above provded.

7. That if this mortgage secures a “construction loan”, the Mortgagar aerees that the prancipal amount of the mdebtedness hereby

secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, inoaccordamoe with e terms and condi-
tivns ol a1 Construction Loan Agreement which is separately executed bt s made o past of the o tgage and incorporded heremn by

reference.

& That the Mortgavor will not further encumber the premises alene deseribed, swathonit the prsor vonsent of the Mortgagcee, and
should the Martgagor so encumber such prenuses, the Mortgagee may. by option dechine the mdebhedness hereby seenred to be
immediately due and payable and ay institute any proceedings necessary to collect sad sndebiedness

9. That should the Morteagor ahenate the mortgaged premises by Contract of Sade Homd for Tule. or Desd of Convevaoe, aned
the within mortgage indeltedness 15 not pand an full, the Mortgagor or iy Purchaser shall e requited o Ble wath the Assocuation an
applieation for an assumption of the mortgage mdebtedness, pay the reasanalile cost s recuuines] b the Assoction tor processing the
assumption, furnish the Association with 4 copv of the Contract of Sale, Boml tor Tithe ar Deed ol Convanagsee, ane hive the interest
rate on the loan balance existing at the time of transfer moddied by mereasingg the uterest rate on the sasd loan fdatee te the masi-
mum rate per annum permitted to he charged at the time by applicable Sonth Caraling Liw, or o lesser s pease ssoanteresl tate i ey
be determined by the Assoctation. The Assoutation will nohfy the Morttagor or Tos poirchoser of the new derest 1ate and monthly pay-
meots, and will mad hit a new passhook. Should e Mortgagor, or his Purchaser, tul to compt with the ponosions of the within
paragraph. the Mortgagee, ot jts option. may declare the indebtedoes heselbs secured 1 Le tmedvtel due and pasabile el g
institute any proceedings pecessary to collect sand mdehtedness.
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