-~

s00s 2207 5 807

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafler attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures ansd equipment, other than househald furniture, be considcrr_: a part of

the realty. .
TO HAVE AND _TQ HOLD all and singular the sald premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgnﬁor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Martgugee, ity successors and assigns,
from and against the Mortgagor and every person whemsoever lawfully claiming or to claim the sane-or any part thereof,

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the M!;ﬂgagof will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. e

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivins, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for apy loans or advances that may herealter be made by the Mortgagee to the Mortpagor under
the authority of Sec. 45.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at ti:e samne rale of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereadter to be erected, jnsured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor dees hereby assign the policy or palicies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clinses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail lo keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insurcflpin the name of the Mortgagor and réimburse itself for the cost of such insurance, with interest as

hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morttagor fail to do
s, the Mortgagee may, ot iis option, enter upon said premises and make whalever repairs are necessary and charge the expenses for such
repairs to the mortgige debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time requite the issuance anrd maintenance of insurance upon the life of any person obligated
under the indebiedness secured hereby in o sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
srrl.;mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. f .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therselor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and nssessments when the same shall fall due, the Mortmagee may, at its option, pay the same aml charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures o “construction loan”, the Mortgagor agrees that the principal amount of the indebleduess herehy
secured shall be dishursed to the Mortgagor in periodie payments, as construction progresses, in accordance with the tenms and condi-
tions of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporaled herein by

reference.

8. That the Mortgagor will not further cneumber the premises above described, without the prior consent of the Mortgapgee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured td be
immediately due and payable and may institute any proecedings necessary to collect said indebtedness,

8. That should the Muortgagor alicnate the mortgaged premises by Contract of Sale. Bound for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Associlion an
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as required by the Assocation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and lave the interest
rate on the loan balance existing at the time of transfer modified by. increasing the mterest rate on the sad Joan balance to the maxi-
mum rate per anaum permilted to be charged at that time by applicable Sonth Caroling law, or a lesser ncrease in interest pate as may
be determined by the Association. The Association will notify the Morteagor or his porchaser of the tew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, Fail to comply with the provisons of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be mmeditels due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a peried of thirty (30} days. or if there should be nuy Failure to comply with and abide by any bedaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortigee Jt it option may write to the Morteagor af bis Jast known
address giving hiny thirty (30) days in which to rectify the said defanlt and shouldl the Mortgagor fal to rectity sasd defult within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the Joan Talance for the semaming term of the fean or
for a lesser term to the maximum fate per annum permitted 1o be charged 1t that tme by applicalde South Carolia Law, or a0 lesser
increase rate as may be determined by the Association. The menthly payiments will be adpisted accordmeh

11. That shoold the Mortgagor Fail to make pavments of prin(‘i]);ll anal materest e doe on the propussory note aneld NiTA AWy wmnnthbv
installment become past duc for a perod moeacess of 15 days, the Morteagee pas collect @ 7 late charee™ not to eweeed an amount
equal to five (5% ) per contum of any such past due installinent in anler to cover the ey expense meident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aml assigrn o the renty ssaes ool profits acoraing from
the mortgaged premises retaining the rght to collect e same <o lonse s the debt hereby secnred s ot e anrears aof pasment hat
should any part of the prncipal indebtedness, or interest, taves, o1 bie imsiange presmony, e past daee and rnpad the Martgagee
may without notice or further procecdings take over the mortgaged premes o they shall be ocecpied by a tenant or tenants and
collect said renty and profits and apply the sanwe to the mdebtednes herebs secmed  withont Talulity Iu\unuul {or anmvthing more
than the rents and pl’ﬂfils actually collectid, less the cost of collechon aned o tenant s antharpeed upon tesuest e Morteagee to
make all rental payments direct to the Mortgauee withont Labilits to the Marteaws anh? aotihed B e cantresy b the Sfartrages
and should said premises at the time of such defaalt b oceuped by the Motwaeor the Mofaves oo i Lo the Judee of the
County Court or to any Judue of the Court of Comwon Pleas wha shall b rosdent o presndmge e the cornty atotesad for the appont.
ment of a receiver with anthonity to take possession of sid preouses ool colfecr anch sents ol profs applvne sand cents g Ber pas
ing the cost of collection, 10 the morzage debt wathoot habalits $r accannt lor ansthsre more thae the tents amd prolits actaally
collected.

13. That the Mortgagee, at its option, wmay require the Mortggor ta pon to the Morteagee o the Biest oy ol el pesth antyd the
note secured herehy s fully poad. the followang suins i addition to the pasments of proopad and steeest provded co s note a sam
equal to the premiuns that will next hecome due arl pavable an palivoses ol orteawe cocants o b ppbn Cde v e ind othee
hazard insurance covering the mortgaged property phis taves and assessients neat due on Ve aieos Btz pemses ol s esbinnated In
the Mortgagee )} less all sums alreads paid therefor divded Ty the nmsbeer o mosths 1o el befone one saonth prooe 10 the date when
such premimng taxes  and assessments will be doe and pavable, sl sums 1o he Debd By Morteaeee to pan saed oo, ties gnd
specal assessiente” Should these pavments exceed the amouant af pavinents acally mde by e Morteasee b fases assessnents or
insurmee premeyins, the exeess mas be credated by the Morteagee on subsegquent pavments G be e T the Martacor ol howes e
sitied surns shall e imaulhicient 10 nake s pats ments when the same shall Tecone dine el puacable the Mortvaen Wbl e ta the
Mortgagee ayplammints necessars to make up the delicwncy Tlhe Martszacor bather aerees st ot the el of en scears o e fate

- hereof ! Tagee mav atats ophion apply for renewal of morteace maants o conlar ms e ol apple bk e thye ballgr e
then remaming doe an the nortpage debt aad the Mortwagor may at ats opbon pas the soneh e g Ly
vears of the term or the Mortoower pav such premmun and aded the same to the mareage el anoswho boove i the Nborte zar chall
repay to Mortgager woch prespm pavment. wath anterest at the rate sprecibed e sand prosnineaes note e equad mosthlh imstalleents
over the renuming Pavenent p«'lm(]
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