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at that time it is insured under the provisions of the Nationul Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per ceatum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the agprepate amount of premium charges which-would have been pnyable if the mort-
pape has continued to be msured until matunity, such payment to be applied by the Mortgupee upon its obligation
1o the Secrotary ‘of Housing ond Utban Development on account of mortguge insurance

2 That: together with, and in addition to, the monthly payments of principal and nterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first din of cach month until the said note
is fully paid. the following sums: .

st An amount sufficient to provude the hal@or hereof wath funds to pay the next moripages Jnsursnee premeum 1f this instru-
ment and the note secared bhereby are msured, ar o monthly charpe n liea of a mortpage msurance premiom) of ey are

held by The Seqretary of Housang ond Urhan Development, as Follows,

([).[f angd 5o |nn|,'_ sk nutd note of even date and thes nstrument are snsured or are remnsured under the provisions of the
Natwonul Howsing Act, an amoynt safficvent tooac cumulste g the hands of the halder one (1) manth prior to s due
date the annual mortpage mnsorang e premaane i order b proscde such holder wath funds to pay _such premium 1o the
Seqreetary of Housang, and Urban Developme nt puzsuaat 10 the Nattonal Howseny Act, o~ amended, and applicable
Regulations thereunder, or

U I and se Jong an sand note of even date and this anstrument are helil by the Seoretary of Housing ond - Urban De-
veelopment, o montily charpe an Dieu ol o mer e msaranc e premuml whie b shall b an an amount equal to one-
pweltth b T of onehall o e v entum o the wveragee Sutstgnding haloncs due cn the aote computed without taking
o s ount delimgquarng wes o prepayments,

A A sum oequal ta the peound rents ol ey next due plus the premurmn vhat w31 nest become due aneld payable on pnlicies
af Lire and other hasard msurance covennge the martpaged property plas tases and acsessments next due on the mortgaged
property call os estimated by the Martpapeecs Tessoall sans alrcady pand theeelor dovoded by the number of months toelapse
before one 1 month prien to the date when such proumd rent &, prempuims, tire o asnessments will hecome delinguent,
wus Bl owuims o b held by Mortpopes o trust 1o pay saod proand rents, premnme, tase atd sped ] assessments, and

All povments mmentroned n the twe presedings subsecotions ol thes paragiraph o and s pasraente 1 b made under the noie
e yred hetely shall hee .uldvni_fupr-rhvr and the appreyate amount thereol shal! Yoo pand by the Mortpapor cach month o a
<imgle payment 1o be owpplied By the Morhuees toothe ollowing items an the stdey sec )b
(D premaun charges under The ontrac ot msutat e wiath the Secretary of Housiny and Urban Developnent, or monthly
charge oan Tren of sortpaee insaranc e premiun o o the case oy bl
D tiexes s spres il assessments b and ther hazard snsetance presoame,
(HD anterest on the nore secured bereby ) and
VY amertoation b the pranepal b saad ot
Any detorency an the amegnt of any o b apeprepate cnonthle pasesent hall oonteas made poead by the Mortpay o7 prior to
the due date of the next such payvment. constotute wn cvent of defaudt undes s sontpaype The Mort, eeomay s olleot
St charge™ et e tw et 0 b e bode b oS Dot i b et sate than frbreen PS8 abis an arrears o
vover the o xtta expreepsc i oo s aec g de Dingque nt payments

3. M the toral of the payments made by the Morrgagor under :Iiol paragraph 2 preceding shall exceed the amoune of pay
ments actualby made by the Moregagee for taves on assessments or insurance premimmes, as the case may be, such excess. at the
option of the Mortgagee, shull be credited on wabsequent payvments to be made by the Murtgagos. o refunded to the Mortgagor.
I, however, the monthly payments made by the Mortagor under B of paragraph 2 preceding shall nor be sutficient wo pay
tanes and assessments and nsurance prernoms, when the same shall become duc and pavable, then the Morrgagor shall
part Lo the Mortpaper any amount necessany Geooane ap the detioence s cnoor hedore the dite when povment al such
T ts, assessments, ot msutaic ¢ preniums =il e duc Bt ams temee the Martpapaon shadltender to e Mot pagee
in accordance with the prosistons of the pote scoured heneby tall pasment ol the entire andebtedne s represented
thereby . the Mortgapee shall, im computing the ceneant o ~wch andebtedness credst o the cocount o the Mortapor
all pavments made under the provistens o o al paratteph 2 hereob which the Aertpages b oot become obliited
ta pany e the Secretany of Housimyg wad Urbies Development and oy balance remamiage e the tunds aceumylated
under the provisaons of 0ol peraeraph et 10 there <hat] he oo detoul under any of dhe provisaons of thes
mortpape resultimg in oo publie sole o the saemases covered eneby ot the nroperty s ctherwse aoqured atter
detault, the Mortpager shadl appiv ot the e ot he coneiencenent of wact procecdimps or ot the toune the property
Im olherw e ;imn-ui the haadone e then lc-<--."|nlm' b thee tamde oo ated e of patierapls D opreceding, as
g credil aganst the amount of pronctpe: then reeanmmy unpead under the oore eoured here by and Shall properly

adiust sy povments which shod] hose been sode under 0 al parspeaph 2

J Thet he Tl pon ol Leves . assessraent o wadet tates and ather poscie ental or runie g changes, fines,

Wees ot hevsy muide hereanhetore aed e detiaat thereot the Mortpagres miny ey

ot smpositions tor which provison
the wame. and thot he sodi peormipthe delicer e sthiors] pecespis therebor o0 the Moty T the Monteagor Latls
T make ey punv e ents prosaided for e b et oo oy other pocnen? S Pave a0 aesmentsor the ke the
i
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