[RST™
EDERAL SAVING

JAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina 1

COUNTY OF.. GREENVILLE 5

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

H. T. Baughman and Earl T, Baughman
{hereinafter referred to as Martgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDFHRAL SAVINGS AND II(f ' 955
CREENVILLE, SOUTH CAROLINA {heremafter relerred to as Mortgagee) in the Inll and st sinn of NLrty-rive

Thousand and 00/100 , (¢ 25,000.00 ,

Dollars. as evidenced by Mortgagor's promissory note of even date herewith which note
a provision for esealation of mterest rate {paragraphs 9 and 10 of this mortgage pravides far an excalation of interest rate under certain

conditions ). szid note to be repaid with interest as the rate or rates therein specified in installments of Tour Hundre!
- 2 Y
Twen Ly-Four and ‘)5/1 60 s 424,65 } Dollars each on the first day of each

manth hereafter. in advance, untit the poncipal s with interest has been pand St full, such payments to be nrplivd first to the payment
of interest, computed monthly on unpad procipal balances, asd then 1o the pavimeat of pancipal with the list payment. f not sooner

paid, to be due and pavable 10 vears after <ate; ad

WHEREAS. said note further provides that 1f at any time any portion of the pomcipal or uterest due therennder shall be past
due and unpanl for a persd of thicty days, or o there shall e any guilun- o .-m..pf\ with aml abude by any By -Laws or the Charter
of the Mortgagee, or any stipulations set out n thi muetiage, the wlole anonnt due thee mder shall at the optian of the holder thereal,
become immediately due and pavalle and saod bhokder Shall have the neht to mstitute any prpcesdings upaon saned pote and any collat-
erals given to secure same, for the purpose of collecting wind principal due and mterest, with costs and expenses for provecdings, and

WHEFREAS. the Mortgacor may hereafter hecome sndebted to the Mortaagee lor such further sty as may be advanced to the
Mordgavors account for the pavment of taxes ansurance peemimms, fepafs, or for iy other purpose

NOW OKNOW ALL MEN That the Movteagor, mcotmdetation of sasl debt amdl o secure the pavment theteol and further
sums which 1y be advanced by the Martzagee to the Martgauor's acconnt anel alsa o vonaderihion of the s of Theee Dollars
(S0 to the Mortgagar i haned well and tealy pand Dy the Mortgasgee ot anel Teedores the sealing af these presents. the teceipt whereof
18 hereby achnowledged, hues granted Dareamasl soldd end releanend, gl B these presente does wrant barntaen seell and releawe unto the
Mantgages oty successors and assigns, the tollowine descrnibied real estaete _

All that coertann piece, parcel, or lot of Lind swith all improvements thereon o hereatter o he constructed thereon, sitnate, Tving
and heng e the State of South Carohina, County ol CREENTITLLE N rhe Cipe of »ecldip i
Northwestern 59 1e of Baloo-tee 210000 conta!
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