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TO HAVE AND TO HOLD all and singular the sajd premises unto the Mortgagee, its successors and assigns
forever, :

. The Mortgagor covenants that he is Jawfully seized of the premises hereinabove described in fee simple
absolute, that he-has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thereirprovided, or as modified or-extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
optiony of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with fespect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4 That he will keep the improvements now existing or hereafler erected on the mortgaged property insured
as may he required from time 1o e by the Mortgagee against loss by fire and other hazards, casuallios an
contingencies inosuch amoas and for such periods as may be required by the Mortgaree and will pay promptly.
when de, any premitms on such inaance provision for pavment of which has not been mde hereinbelore. Al
insurance sludl be carricd in companies approsed by the Mortaagee and the policies and renewals thereol Jhall
he held by the Mortuagee and have attached thereta doss pavable chinses i favor of ane in form aceeplable to
the Morteivee, Tn event of hoss Morteonen will aive nmediale notice I vl to b Mortraeee, who iy mihe
prouot of loss il not anade prompily b Mortaavar aod cacl insarancee contpany concerned v herehy anthorized
anel directied to ke pwvment for sinch Toss divectiv ter 1 Mortecgec instead of to the Mortwagor and Morteagree
ity and the insoranee proceeds, or s paet thereol i T applicd T the Mortwager at iy option cither to e
rediction of the inrdeliledies herebn scenred o 1o (e restoration on repaic of te propeerts dunaeed o event
of forcelosre of 1hi tmortaiste o otlee transber of e ta (e Mortcased property e estignishment of the
tnelebiednes seonred heveby ol mehit o and imterest of e Mortaeor moand to any iaraee polivies the
in foree shall pass to the purchaser or gt

5. That he will keep all improvements now existing or hereafter erected upon the mortpaged property in
good repair, and, in the case of « construction toan, that hie will contmue construction until completion withaut
interruption, and should he fail to do so. the Mortgagee may, at its option, enter upon said premises, make what.
CVeT repains are necessary, inehiding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endarser of any indebtedness secured hereby to
carry lite insurance upon Limeell in o sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor 10 pay the premiums therefor, the Mort.
Ritgee may. at its apion, pav said premuums, and all suins so advaoceed by the Mortgagee shall become a part
of mortgage debt.

7 That, tozether with, and in addition to. the monthlv pavinents of principal and interest pavable under the
terms of the note secured hereby. he will Pay te the Morteagee, on the first day of each month, until the jndebted.
ness secured hereby s paod o full, 8 sum equal to one twedbth of the annuad taxes, public assessments and insur.
e premims s estimated by the Morteagee, and. on the furlure of the Mortgator to pav all taxes, insurance
“preveems and poblic asessinents, the Mortgages may at s option. pay sand ttems and charge all advances there
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