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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
‘the odjusted premium exceed the aggregate amount of premivm.charges which would have been payable if the mort-

" page has continued to be insused until maturity; such payment to be applied by the Mortgagee upon its obligation

to the Secrgtary of Housing and Urban Development on account of merlgage insurance, ,

2. That, together with, and in addition to, the monthly payments of principa) and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums: )

(i) An amount sulficiént to provide the holder hereof with funds to pay the next mortpape insurance premium if this instry-
ment and the note secured hereby are nsured. or o monthiy charge (in lieu of & mortgape inkerunde premium) i theyare -
held by the Secretary of Housing and Urban Development, os follows;

(I) If and so long as sard note of even date and this instrument are insared or are reinsured under the provisions of the
Nationu! Housing Act, an imoum! wufficrent to accumalute in the hunds of the holder one (1) month prior toats due
date the annual mortgage thsurance premium, i urder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National lluus‘mp, Act, as amended, andapplicable
Regulrtions thereunduer, or -

(I} If-and so long us said aote of even date and this aastrument are held by the Sceretary of Housing and  Urban De-
velopment, @ monthly chicge On hieu of 8 mottpage msursnce premaum) which shall be sn an amount equal to one-
twelfth (1.12) of one-half (1,} per centum of the averogy outstanding balance due on the pole computed without tuking
into account delinquencies or prepayments,

fh} A sum equal to the ground rents, of any, next due, plus the premiums that will aext become due and peyable on policies
of fire and other hazard insurance covering the mortaged property, plus tuxes ond ossessments pext due on the mortgaged
property (all us estimated by the Monpagee) less all sums already putd therefor divided by the pumber of months to clapse
hefore one (1) month prior to the dale when such pround rents, prempums, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee i trust to pay soad ground rents, premums, faxes, upd spectal asscessments; and

{7 All payments mentioned in the two preceding subsections of this paragraph and all puyments 1o be made under the note
secured hereby shall be added together and the apgregiate amount thereof shall be paud by the Mortgugor cach month m oo
single payment to be applicd by the Martpagpee to the following items in the order set farth:

(I} premium charges undere the contract of insuruance with the Secretary of Housing and Urban Development, or-monthly
charge {in lieu of mortgage Insurance premium), as the case may e,

(I taxes, 5p¢-r:'ml assessments, Nire and other havard INSULANCe promiums,
ll") interest on the note secured hereby, and
(VY amortization of the prinvipal of said note " . .

Any deficwney m the amount of any sudh apgprezate monthly payment. shall, unless matlde good by the Mo guger priat to
the due diate of 1the next such pavment, conshitute an event of default under thas martpinge  The Martpages may collect a

Slate charge’” aot to exceed two cents (e for cach dollar 181 ol each payment more than (1f1een (15) days in urrears (o

cover the extra expense mmvolved o handling delinguent payments

3. the total of the payments made by the Maortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taaes or assesaments or insurance premiusus, as the case may be, such eacess, ar the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.,
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, Yvhun_ the same shall become due and payable, then the Mortgagor shall

pay to the Mortgapgee any amount necessary ta mulic- up the deliciency, an or before the date when payment of such

taxes, assessments, or insutance, premaums shall be due HCat any time the Mortagor shall tender to the Mo gagee,
in accordance with the provisions of the note secured hereby . tull povment of the eatire indebtedness represented
thereby. the Mortgagee shall, tn computing the amount of such imndebtedness, credi 1o the account of the Mortgagor
all payments made under the provisions af 70 of parageaph 2 hereof whioh the Morrgagee has not become oblgated
to pay to the Secretary of Housing and Urbun Development. and any balanee rematming n the funds accumutated
under the provasions of «h0of paragraph 2 hereal 11 there shall he o detoult under any af the provisions ot this

mortgage resulting 1n o pubhie sule of the premises covered bereby, o if the property 1 otherwise avguired atter
delault, the Mortgagee shall apply. at the tune ol the commend ement ol sweh proccedmps, o ot the nme the property

18 atherwise scgquired. the balance then remanninge i the tumds acoumulited under o0 ot patagraph 2 preceding, as

i credit aganst the amount of prineipad then remamny unpid under the oote <ecured hercby . and shadl praperly

adjust any pavments which shall have been made ander ool paragraph 2

4 That he will pies all taxes, assessment~  waler tates, and other povermnmental or numcrpal chorges. bines,

ar ampositions, ot which provision has not been made heremnbelare, and o delault thereol the Mo gopee may frony

the same. and that he will promptdy dediver the otiicral recempts therebe to the Matpapec Hothe Mot pepor tat!s

to mahe amy pavments ;)I-\\Hil'('. For e thee wechom o oy other pavments o tase s assessments o the ke The

Mottgapee may pay the sameansd il sue s s pand shadi heas mterest ot the tate wet Lorh st he mote e ared Taeredn
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