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 MODIFICATION & ASSUMPTION-AGREEMENT .~

i "Loan Account No— i

i

'STATE OF SOUTH.CA y AR R
GOUNTY OF ; GREENVILLE, . " p Doopiniia e o0 |
South Carolina, herelnaftor referred to as the ASSOS

/7L 'WHEREAS Fidelity Federal Savings and Lobn Assostation of Greeaville, .
.. 7" CIATION, is thc owner and helder of a’promissory note dated - March: 161_' }!9 1 FrEy-BaT el I3 Ellis L, Darby,
- vJr., President and Jolin C. Cothran, Secretary of = ° in the orlginal sum of $-43 EﬁQ 00 bearing

: 'finteréi:.t_ht'th‘e rote of _1_112____% and secured by g'-firs_b";i'ioxj‘tkagé‘on the premises being known as —Lat No. 80
- Stonehedge Dr._ o Section I, Foxcroft, near ‘Greenville., LC. ’ , ‘which is recorded in th(; RMC office for
. Greenville County 'in-:Mdrtga: o Book ' 1183 : ", page —5-65-——-—. title to, which property is now belng transferred
-to the undersigned OBLIGOR(S}, who has (have} agreed to assume said mortgage loan and to pay the balance due thereon; and N

. WHEREAS the ASSOCI TI’_ON has agreed to said transfer of ownership of the mortgaged premiieslt;pztha OBLIGOR and his
assumption of the mortgage lonn, provided the interest rate on the balanee due Is increased from - % to o present

rate of 7 3/4 4, and can be escalated s hereinafter siated.

NOW, THEREFORE, this agreement made and entered into- this ~24Eh_ day of _September 19 71 b and between
the ASSOCIATION, u}g mortgagee, and James D, Howgll and June H, Howell - )

' a8 assuming OBLIGOR, o

WITNESSETH:
In considerntion of the premises ahd the further sum of $1.00 paid by the ASEOCIATION to the OBLIGOR, receipt of which is.

hereby acknowledged, the undersigned partics sgreo as follows: 43,900.00
(1)} That the loan balance at the time of this assumption is § X} ] ; that the ASSOCIATION is presently inereas-

ing the interest rate on the balance to -7—3/.5'--_.%. That the OBLIGOR agrees to repay said obligation in monthly installments
of $— 331,59 each with payments to be applied first to interest and then to remaining prinelpal balance due from month to

month with the first monthly payment being due —November 1 ,10-71
(2) THE UNDERSIGNED ngree(s) that the aforesaid rata of interest on this obligation mdy from time to time in the discretion.
of the ASSOCIATION be incrcased to the maximum rate per annum permitted to be charged by the th?}o?ﬂptl:iﬁgb]e South Carolinx

law. Provided, however, that in no event shall the maximum rate of interest cxceed -Seven & three- " 7 3f& per annum on

the balance due. The ASSOCIATION shall send written notice of nny increase in interest rates to the lest known address of the
OBLIGOR(S) und such increase shall become effective thirty (80) days after written hotico is mailed, It is further agreed that the
monthly installment payments may-be ndjusted in proportion to increments in interest rates to zllow the obligation to be retired
in full in substantially the snme time as would have occurred prior to any escalation in intorest rate, -

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect n
"LATE CHARGE" not to exceed an amount equal to five per centum (6% ) of any such pnst due installment payment.

(4) Privilege is reserved by the oblipor to make additional payments on the principal balance assumed providing that such pay-
nents, Including obligatory principal payments do not in any twelve (12) month perlod beginning on the annlversary of the assumption
exceed twenty per centum (205¢) of the oripinal principal balance assumed. Further privilege Is reserved to pay in excess of twenty
per centum (209) of the oripinal principal balance assumed upon payment to the ASSOCIATION of n premium equal to six ()
months interest on such excess amount computed at the then prevniling rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balanco may be paid in full without any ndditional premium during any
thirty (80} dny notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(6) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR. his
heirs, successors and sssigns, : 24th g b 71
IN WITNESS WHEREOQF the parties hereto have set their hands and seals this day of eptemoer g

In the grescnca of: FIDELITY FEDER S & LOAN ASSOCIATION
o (o % BY:__ A2, . _—N (SEAL)

. :At’toz"ney for The Association
Qo lorn, X /ﬁlh» /b( - ~(SEAL)
7 st B AL 0
- bt l. > —-—(SEAL)
{iines D. Howe]l

ng M My G — (SEAL)

uniing OBLIGOR(S)
‘gune H. Hoqe}ﬁ nng

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of ¥idelity Federal Savings and Loan Association's congent to the assumption cutlined above, and in further
consideration of One dollar (£1.00), the receipt of which is hereby acknewledged, I (we), the undersigned () as transferring ORLI-
GOR(S) do hereby consent to the terms of this Madification and Assumption Agreement and agree to be bound thereby.

COTHRAN & DAR}}_Y&.{LDERS{: INC.  (sEAL)

In the sence of:
_ﬁ)ﬂ;ﬁ/ C’ 7 >
LMetas _ Lo . BY: @& - (e > 572 A sAL
{2 ) Ell{s L. DarB—){, Iy resident (SEAL)
CBJJ___ M Y. o o . S S . (SEAL)

- - - - [SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made onth that {s)he saw—-_ .. the within named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other Fubscribing witness witnessed the exceution thereof.

SWORN to before me this

- 24th guy ofsilt% c19 7l -
22 - 7
%: ﬁn/r_ e B - {(SEAL) (ol Cr el
Notéhy Public for Seuth Carclina 7
My commission expires: 12/13/77 ¢

Modification and Assumption Apreement Fecorded Septerbror D, 1971 a0 i B M,

AR




