) 19 7/_ . Assignment recceded

N Yol /208 s _of R. E. Mortgages on Page v_a?_/. .

PO PR Pt

Ths 2 ; ol . ., 19 7/¢ . —.-‘Z'?pé-f; e s e oAy

sy 1207

‘at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the origina! principal amount thereof, except that in nb event shall
the adjusted premium exceed the apggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity, such payment to be applied by the Morigagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu) An amount sufficient to provide the holder hereof with funds to pay the next mornv_'n;;c insurance premium if this instru-
ment ond the note secured hereby are insured, or o monthly charge (in licu of & morgage insurance premium) if theyare
hetd by the Sceretary of Housing and Urban Development, as follows:

() If and so long as said note of ¢ven date and this instrument are insured or ure reinsured under the provisions of the
National Holsing Act, un amount suflficicnt to accumulate in the hands of the holder one (1) month prior to its due
date the annual morlgage insurunce premium, in order, to provide such holder with funds to pay such premium to the
Sedrelary of Housing and Urban Development pursuant to the Noliunal Housing Act, as amended, andapplicable

Regulations thereunder; or

(I If and so long as said note of even date and-this instrument are held by the Secretary of Housing and Urban De-
velopment, 8 monthly charge (in lieu of 4 mortgage insurance premium) which shall be in an amount equal to ene-
twelfth (1/12) of one-hall () per ceptum of the average outstanding balance due on the nole computed without taking

inte account delinquencivs or prepayments;

{h) A sum equal to the ground rents, if any, next due, plus the premioms that will next become due und payable on policies
of fire and other hazard insurunce coverin the mortgaged property, plus taxes and assessments next due on the mortgaged
property {all as estimated by the Mortpagece) less all sums already paid therefor divided by the number of months toclapse
bLefore one (1) month prive lo the date when such pround rents, premiums, taxes, and asscessments will become delinquent,
such sums to be held by Mortgapece in trust to pay said ground rents, premiums, taxes, and special asscssments; and

fe) ALl payments mentioned in the two preceding subsections of this paragraph and all payments to be made under Ye note
securcd hereby shall be added together ond the agpregate amount thereof shull be paid by the Mnrls'upur vach month in a
sinple payment Lo be upplied by the Mortgagece to the following items in the order set [orth; :

(I} premium charges under the contract of insurance with the Secretary of Hoeusing and Urban Development, or monthly

charge (in licu of mortgage insurance premium), ax the case may be;
(I1Y taxes, special assessments, (ire and other hazard insurance premiums;
(I} interest on the note sccured hereby; and
(IV) aumortization of the principal of said note.
Any defictency in the smount of any such apgregate monthly payment, shall, unless made pood by the Mortgagor prior to
the due date of the pext such payment, constitute ancvvent of default under this mortpage. The Mortpapgee may collect a
“ate charge’ not to exceed two cents (2¢) for cach doltar ($1) of cach payment more than fifteen (18) days in arrears to
cover the extru expense mvolved in handling delinguent paymonts.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mottgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
If, however, the monthly payments made by the Mortgagor tinder (b) of paragraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the_same shall become due and payable, then the Mortgagor shall
pay to the Mortgapee any amount necessary lo make up the deficiency, on or before the date when payment of such
taxes, assessments, or insutance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgugee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness wepresented
thereby, the Mortgagee shall, 1n computing the amount of such indebledness, credit to the account of the Mortgagor
all payments made under the provisions of («) of paragraph 2 hereof which the Mortpagee has not become obligated
1o pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 6/ of paragraph 2 hereof. Il there shall be o default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or ut the time the property
is otherwise ucquired, the balance then remaining in the funds accumulated under (6] of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under ru/ of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heremnbefore, and 1n default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortpagee. If the Mortgagor fatls
to make any payments provided for in this section or any other payments for taxes, assessments, or the hike, the
Mortgagee may payv the same, and all sums 50 puid shatl bear interest at the rate set forthan the note secured hereby
from the date of such advance and shall be secured by this mortpape,

5. That he will keep the premises in as pood order and conditton as they are now and will not commut or per-
mit any waste thereof, reasonable wear and tear excepted.

. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time 1o time by the Mortpagee aganst loss by fire and other hazards, casualties and contine
gencies in such amounts and for such pertods ax may be required by the Mortgapee and will pay promptly | when
duc, any premiums on such insurance provision for pavment of which has not been made hereinbefore ARl insur-
ance shall be carrred in companies approved by the Mortpupee and the pohicies and renewals thereof shall be held
by the Mortgagee and have attached thuereto loss pavable cluuses n favor of and 10 lorm acceptable to the Mort-
gugee.  In event of loss Mortgagor will pive immediate notice by mail 10 the Moertgagee, who may make prool of
toss il not made promptly by Mortgagor. and cach insurance company sgpeerned s hereby authorized and directed

pavment for such loss directly to the Mortpagee instead of to Migt“ and Mortpapee jointly, und the

to make
or any part thereat, mayv be ;Jpphvd by the .\iurrgup‘ﬂ' at ats aption etther to the reduction of

nsuriance proceeds,
the indebtedness hereby seeured or to the restoration or repan of the property damaped  In event of toreclosure of

this mortgage ol other trunster of ttle 1o the Mortgaged property an extinguishment of the indebtedness secured
hereby, all coght, ttle and anterest of the Mortgagor inoand 1o any ansurtance pohicres then i force shall pass 1o
the purchaser or grantee

That he hereby assigns all the reats rssues, and profins ol the martpaped premises from and attec any de-

and should legal proceedings be insiituted pursaant o this snstment, then the Mortpapee shall
who adter deducting all charges and

shall appiv the ressdue of the

tault hereunder,
have the nght to e o recerver apposnted of the rents, ssues, and protus,
expenses attending such proceedings and the execution of his trust as recenves
pents, tssues, and profits, toward the payment ol the debt secured heeny




