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BTy FEDERAL SAVINGS_AND .LOAN ASSOCIATION

OLLIE ?ﬁ“g‘ WORTH GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ‘ Loan Account No,
COUNTY OF GREENVILLE ’ .

WHEREAS Fidelity Federal Savings-and Loan Assoclation of-Gréenville, South Carolina, hereinafter referred to as the 'ASSO-
May_ 31, 1968 , executed by .Martin R,

CIATION, Is the owner and holder of o promissory note dated
autz an ﬁh‘yﬁ ?S E' ﬁaUtz in the original sum of 5-2 00.00 )cnring .
AIEY

Interest at the rate of —ﬁ-'—:)lM_% and secured by a first mortgage on the premises being known as £2.
Hermi tage Road, Lake Forest.Subdivision : + which Is recorded In the RMC office for
Greenville County in Mortgage Dook 1094 , pn-g'u 43 . title to which properiy is now being transferred

to the undersigned OBLICOR(S), who has (have) agreed to assumao said mortgage loan and to pay the balunce due thercon; nnd -

WHEREAS the ASSOCIATION has agreed to sald transfer of ownership of the mortgnged pregisﬁlfo the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due i increased from =¥ tr to n present

rate of 7'3/4 %5, and can be escalated gs hereinafter stated,

NOW, THEREFORE, this agreement made and entered into this —30th day of JU].)’ . 19-.._2.]_, by and between
the ASSOCIATION, as mortgagee, and John A, McGovern and_Sara B. McGovern . : ' \
a3 asstuming OBLIGOR,

VVITNES_SETH:

—_ / N .
- In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as fo]lpws: 19,529 27
(1) That the loan balunce at the time of this assumption is § 3 : ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —E:ﬂ.g-._%. Thut the OBLIGOR agrees to repay said obligation in month!'y installments
of § 172,27 cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthljr payment being due SeDtember T , 10 71 .
: (2) THE UNDERSIGNED agree(s) that the aforesnid rate of interest on this obligntion may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applieable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest excoed S_EY.Eﬂ_ﬁBﬂ_._3f_L__(73/4c;, per annum on

- the ‘balanee due. The ASSOCIATION ghall send written notice of any inerease in interest rates to the last known address of the
OBLIGOR(S) and such incresse shall become effective thirty (30) days after written notice is mailed. It is forther aprecd that the
monthly instollment payments may be ndjusted in propertion to incremonts in interest rates to allow the obligation to be rotired
in fuil in substantinily the sane time as would have occurred prior to any esealntion in interest rate,

(3) Should any instullment payment become due for a period in exeess of (15) fifteen days, the ASSOCIATION may collect o
“LATE CHARGE" not to exceerd an amount equal to five per centum (557) of any such past due installment payment.

{4) Privilege is reserved by thé obligor to make additionn) payments on the principal balance assumed providing that such Tay-
ments, including ohligatory pritteipal pnyments do pot in any twelve (12) month periml beginning on the anniversary of the assumptian
exceed twenty per eontum (209} of the originnl principal balance assumed. Further nrivilegeds-—zeserved to pay in excoss of twenty
per centum (209:) of the original principal balance assumed upon payment to the ASSOCIATION of n premium equal to six (G)
months intereat on such excess amount computed at the then prevailing rate of interest nccording to the terms of this apgrecment
between the undersipned parties. Provided, however, the entire balance may be paid in full without any additional premiem during any
thirty (30} day netice period aftor the ASSBOCIATION has given writlen notice that the interest rate is to be escalated, )

" (‘5) That rtnll terms and conditions as set out in the note and mortgage shall continue in full Torce, excent as modificd expressly by

this Agreement.

7, (G) That this Agreement shall bind Jointly nnd geverally the successors and assigns of the ASSOCIATION and OBLIGOR, his
July . 19_11__

heirs, successors and assigns. ) C
IN WITNESS WHEREQF the partics hereto have set their hands and scals this _3.0_t.h__ day of

In tz’p/nﬁ(-c of: /b
- FIDBE;[T,Y FEDERAL SAVINGS & LOAN ASSOCIATION
TG %}/fu ) e - ot
4 , 5 '(-"'7‘ ——— Y ————— - <
LA A @ty AT s
: M i%jgi%m.m_*w#(s&\u
A T 5 A .
. SEiai’ (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal S:n'ipg's and Loan Associntion’s consent te the assumption outlined above, nnl in further
consideration of One dollar (31,00}, the receipt of which is hereby acknowledyed, I (wet, the underaipned (s px transferring QOBLI.
GOR(8) do hereby consent to the terms of this Modification and Assumption Apreement ngree to be hound therohy.

In th&wscnce of :

- -(SEAL)
{SEAL)

-(8EAL}

S (SEAL)
Transferring OBLIGOR¢S)

'ATE OF SOUTH CAROLINA
STATE OF SOUTH ) PROBATE

COUNTY OF GREENVILLE )

Personally appeared Mefore me the undersigned who made onth that (s)he aaw. !‘]th A MCGOVEI"F} a_nd Sara B.

McGovern —<other shove named parties .

sign, seal and dthhu foregaing Apreement(s) and that (sYhe with the other stihseribing witness witnessed the exccution thereof

SWORN to before me this ,
A

— ayof . —adlly o1
-/Olhd } f/(.{JL_b_JZA-_)_ {. . —__(SEAL)

l? ry' Pﬁbiic‘.;;r_sauth -ro]inn.
l\m expires: 573/8]

Modificaticn Aprecment hecorded Aupust 12, 1¥71 at 3:59 p.h. #lts sy




