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7 BTATE OF SOUTIGAROUINA, 1L 05 _ ins ot o
[ /COUNTY_ OF : CREENVILLE''Y, . DA

R R & RTINS PR Puret R NS ST EEE RS I B B T
© 1. .., WHEREAS Fidelity Feda;'al 1Sm;'ingna.ud Loan Assotlntion of Greenville; South' Cerolina; herelnaftor referred fo as.the ABSO-
(1B, . .} exceuted_ by Cordell -

. CIATION, is the owier ahd Holdér of:a promissory rotd datad - AUGUSLiLO, L2607 .
‘. Maddox_and Brona:M:Maddox it Ve - 4iin'the originsl sum of $:33,500.00° _p5ing
" Inferest ot the rateot.s._.!'_!;z——-—- secured by a fiist pfortgage on the premises belng known as_'_LF)t _Iﬁ‘TO.‘ ,106_; -
h: Warwick Road. Greenville: Co. . nicis recorded in the RMG fflce for

P R N L T« T3 A R U T S : - )
... .- Greenville .Cotmty in Mortgage. Book 1067 ————l, pARO . 67 .; title to which property'is now being transferred
to the unders!gned',OBLIGORiS ,-who hns (have) agreed to assumo said mortgage iogn and to pay the balance due thereon; and .

.| "-WHEREAS the ASSOCIATION has agreed to.mald transfer of ownership of the mortgnged ‘prcgniafsl_?_ tho OBLIGOR and his
o asssumption of the mortgage loan, provid : o on tho balance- — %0 to & prosent

*rabe of e T iz and nn b escalated as herelnafforstated. 1 Lo
. NOW, THEREFORE, ths agrecment made and cntered into:this L4t dayor July ~ 1971, by and between -
" the ASSOCIATION, as mortgages, and ——— . Philip:G. Hil} ' L : : -,
nsassumingOB‘LIdOR. R ST : o . C -

tha Interest rate on tho balance-due is increased from

' 4

L Lo U WITNESSETH:

" “In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows:- - - - )
- t the time of this assumption is ;_33_,.2.3.0*10_, that the ASSOCIATION is presently increas-

(17) ‘That the loan balpnce n
" Ing the interest rate on the balance to —— 7 Fo. That the OBLIGOR agrees to repay said-obligation in monthly. installments

of 3__2;"10..3.0__ ezch with payments to be tippl_led firét to Interest and then to remaining principal balance due ‘from month to

month with the ﬁrst‘monthly payment being dua n JUJ-Y 1 — 19 5 . .
2} THE UNDERSIGNED agree(s) that the aforesaid riite of interest on this obligation may from time to time in the discretion

' (2) j
" of the ASSOCIATION be increased to thojmaximurn‘ rate per annum permitted to be charged by the then applicable South Carolinn

law, Provided, however, that in no event shall the maximum rate of intercst exceed — seven . ( }o4 per annum on -
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice js mailed. It is further agreed that the
monthly instaliment payments may be ndjusted in proportion to increments in interest rates to allow the obligation to be retired

fn full in substantially the same time as would have occurred prior to any escalation in interest rate.
come due for a period in excess of (16) fifteen dnys, the ASSOCIATION may collect a

(3) Shoujd any installment payment be r t
ATE CHARGE" not to exceed an amount equsl to five per centum-(6%) of any such past due instaliment payment.
ed by the obligor to make additional payments on the principsl balance assumed ing . :

{(6) That all terms and conditions es sct out in the noto and mortgage shall continue in full force, except as modified expressly by

this Agreement, .
{6) That this Agreement ghali bind jointly and severally tha successors and assigns of the ~ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, . )
"“"IN WITNESS WHEREOF tho parties hercto have set their hands and seals this “_Yhathgay ot July - 1971

In the presence of: . . '
« FIDE FEDERAL SAVINGS & LOAN ASSOCIATION
- — : BY: (SEAL)

mlrwwf -35’- \JL/é://f/j}‘:,Lyf/ (SEAL)
{SEAL)

e, e e~
J Q‘:‘_QL(G‘ £ }i 713{—/*.Q (’/ . {SEAL)

Philip G.Hi[lXssumingOBLIGOR(S)

* CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined nbove, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-

GOR(S) do hereby consent to the terma of this Modification and Assumption Agreement and agree to be bound thercby.
In the presence of: {SEAL)

(f}ﬁ,?/,d 7[ &%/'l’ / Q’ @W‘LQ—CM MC“—"L (SEAL)
D ecopecr S . (/L/ﬂff{.j;;/w-' - s Bene 771 Aellel L (spaLy

(SEAL)

Transferring OBLIGOR(S)

, STATE OF SOUTH CAROLINA ) PROBATE

.COUNTY OF GREENVILLE )
- Personally appeared before me the undersigned who made oath that (8)he saw. Fidelity Federal SaVingS & Loan

Assoc, . .. Cordell Maddox & Brona M.Maddox, and Philip G. Hill

senl and deliver the foregoing Agreement(s} and that (s)_he with the other subscribing witneass witnessed the execution thercof.

sign,
SWORN to before me this

%ll day of —%1—\]—.77—, 11.9_-——71 2
(et L2 \M////éﬂf (SEAL)
“Notary Public for South Cnrcéi?pls /709 _ . N

My commission expires: ‘
Agreement Recorded July




