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“MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA : B R Loan Account No,—
COUNTY OF . GREENVILLE ’ ' _ . BN .
" WHEREAS Fidelity Federal Savings and Loan ‘Association of Greonville, South Caroling, hereinafter referred to as tilc ASS0-
CIATION, Is tho owner and holder of a promissory nate dated’ April 6 > 1_971 ; executed by _Rackley-
Hawkins, Ltd, . in the original sum of 5_2.3—!‘0—09—'—(29——- bearing

interest ot the rafe of _ﬂ&——% and secured by a first mertgame on the premises being known as Lot 117,

Hillsborough, Sec, 2, Libby Lane at Basswood Drive which is recorded in the RMC offica for

e
Greenville County in Mortpage Book 1190 tl , page 499 , title to which property s now belng transferred

to the undersigned OBLIGOR(S}, who has (have} agreed to-assumeé said mortgage loan and to pay the balance due thercon; and .
"~ WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgapged premises to the OBLIGOR and hia
assumption of the mortgage loan, provided the interest rate on the balanoedie is increased from ¢ to o present

1/2 <, and can be escolated as hereinafter stated.

rate of :
NOW, THEREFORE, this agreenent made and entered into this h doy of July , 19 71 , by and between
the ASSOCIATION, as mortgagee, and William R. BRlackmon, .Ir. and Peggy M. Blackmon :

as assuming OBLIGOR,

WITNESSETI: ' )
In consideration of the premises and the further sum of $1.00 pnid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ncknowledged, the undersigned parties agree as follows: 23.000.00 . .
(1) That the loan balance at the time of this nssumption is $ 2 ° ; that the ASSOCIATION is presently increas-

fng tho interest rate on the balance to ¢». That the OBLIGOR agrees to repay snid obligation in monthly installments
of § 169.97 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due August 1 ,19 71 .
2) THE UNDERSIGNED agree(s) that the aforesaid rato of interest on this oblizzation may from time to time in the discretion

{
of the ASSOCIATION be inereased to the maximum rate per annum permitted to be charg i If'/lﬂe then npp\}cnljjl?iouth Carolina
- e

Taw, Provided, however, that in no event shall the maximum rate of interest exceed { per annum on

- the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become ¢ffective thirty {30} days nfter written nojice js mailed. It is further agreed that the
monthly installment payments may be adjusted In proportion to_increments in intercst rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for o period in excess of (15} {ifteen doys, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (55%) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pny-
ments. ineluding oblipatory prineipal payments do not in any twelve {12) month peried beginning on the anniversary of the assumption
exceed twenty per contum (20%%) of the original principal balance nssumed. Further privilege is reserved to pay in excess of twenty

balance assumed upon payment to the ASSOCIATION of a premium eqgual to six (6)

per centum (20%) of the original principal ¥ | ;
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
betwoen the undersigned parties. Provided, however, the cntire: balance may be paid in full without any additional premium during any

thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be cscalated, .
{(5) That all terms and conditions as sct out in the note and mortgage shall continue in full force, except as modificd expressly by

this Apreement.
(G) That this Agrecement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and ngsigns,
]-_QCJJ_ day of _Jl'l*ll—_-—-, 19_1-1-

] .
IN WITNESS WHEREOF the parties hercto have set their hands and seals this
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' e FIDELIE¥SFEDERAL SAVINGS & LOAN ASSOCIATICN
._{_/:,//?1 . }/// ':sz")/]/ B?: Mﬁ &‘v\,\ {SEAL)

Jofin ¥, Dillard, Agent
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& 4 7 _Assuming OBLIGOR(S)
Peggy M. acknion

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In cunsideration of Fidelity Federal Savings and Loan Assccintion’s consent to the assumption outlined above, and in further
considerntion of One dollar {$1.00}, the receipt of which Is hereby acknowledged, T (we), the undersigned (s) ns transferring ODBLI-
COR(S) do hereby consent to the terms of this Modification and Assumption Apreement and agree to be bhound thereby.

In the nyc’:?e?:se of: , ) . __R_AQKL_EX:J:IAH.KINS, . _C_Lt/, ._ (SEAL)
;. [ /' e a— . ! <. - / . i '
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- % pe E. Hawkins, Secretary
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e e e _(8EAL)
Treansferring OBLIGOR(S) )
STATE OF SOUTH CAROLINA ) '
PROBATE

COUNTY OF GREENVILLE ) . . .
Pcrson_n[ly appeared beforc. me t.he undersigned whe made oath that (8)he saw. FldE1lty FEder'B:l__§.a_Y}pﬂs & Loan
Assn. by its agent, William R.Blackmon,Jr. & Peggy M,Blackmon, & Rackley-Hawkins,Ltd

g Apreement(s) and that (sYhe with the other suhseribing witness wittiessed the execution thercof.

sign, seal and deliver the foregoin

SWORN to before me tilis

/% of 3% ol

_ 7 day of o ﬁ/}- 7 ,

uﬁ;./f_a?__(fdé’:f__,../’ = rf////-j///f"r(sEAL) (-"') o ! B

Notary Public for South Carolina < P 2T e VS e o
My commission expires: 9 /]_5/ 79 B
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Apreement Recorded July 13, 1971 at 10:LL A.M. # 1224




