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' smm or soum camurm "’7 j '_T Acammmr FOR READVANCE & .EXTENSION s
COUNTY OF . Gnunvnu.:, IN : “OF 'LTBN" OF MORTGAGE - ‘ -

THIS AGREBEMINT made this 15 _day of . JUNE .. 1971, between Mo'tor ‘Con-
tract Company ofGREENYILLE, _INE a corporation chartered under the laws of the

" United. States, hereinafter. “called the 'Corporation'; and MRS. Dorit R. McDurFIE.
. g hereinafte: called the "Obligor" .ot
o WITNESSBTH:.

REAS ‘the Corporation is ‘the owmer and holder of a note dated ||“"|g¥
, 1978“? exeéuted byq::e ‘Obligo Mns. Dorts R, McDUFFIE. .- - 29
) in thy the original amount' .of $ ﬁ y and secured a mortgage on the .
~  premises known and designated. as LoTs Nos, 37 & . '418". PLAT OF PROPERTY OF D,T,
S&uuuiﬁlmu__m&bsosﬁ-ﬂ mortgage being recorded in the

South Carolxna, in Mortgage

- Office far GREENVILLE: CountyE

"l"‘!l -~ 1 -~

Book. . - -3t page Q title to which moxtgaged premiges is now vestedin
the said Obligor- and said Obl}gor has requeated the Ch;poration to extend
the time’ for.'performanca of thelobligation,‘j s . .

NOW THEREFORE:
1., 1In consideration of the readvance to the Obligor .of the sum of

$ E§Q2.55 and the extension of the time for performance, the Obligor agrees
that the rate of interest on the entire amount now due, including the re~
advance, be ZE per cent, per annun, and the-* Obligogjdoes hereby agree that
the said readvance was advanced by the Corporation for the account of the.
Obligor and that the said sum shall be secured by the said note and mortgage.

, ‘2, It is mutually agreed that the principal indebtedness, including the

" readvance,’is $'2080§00 ~. , and that it shall be payable as follows:
$. IIB.OO- on the sk day of JuLy . _,-1971 _, and a like pay-
ment of $ 11_;00 on the firit day of each month thereafter until paldin
-full, said payments to be applied first to interest as‘here1nabove provided,
and the remainder to principal, until paid in full.

3. Obligor agrees that if a.default shall exist for a pericd of thirty
{30) days in the failure to pay the princ;pal indebtedness- or any install-
ment thereof or interest thereon or in the performance of any of the terms
and conditions of the obllgatJOn as modified by this agreement, the Corpo-
ration may, at its option, declare the entire principal indebtedness, with
interest immediately due and payable and may proceed to collect same and
avail itself of all xights and remedies given to it under the obligation in
the event of a default.

4, All terms and conditions of the obligation shall ‘continue in fu11
force except as modified expressly by this agreement, and the statute of
limitations will not commence to run against the obligation until the ex-
piration of the time for payment of the indebtedness as herein extended.

4. -This agreement shall bind jointly and severally the heirs, the ex- _
ecutors, the:iadministrators, the successors and the assigns of the Corpo-
ration and of' the Obligor, respectluely.

IN WITNESS WHEREOF, ‘the Corporation has caused its corporate seal to be
hereunto affixed and these presents to be subscribed by its duly authorized
officer, and the Obligor has hereunto set his hand and seal, or, if the
Obligor be a corporation, has caused its corporate seal to be hereunto af-
fixed and these presents to.be subscribed by it .dulymauthorlzed officer(s)

on the date and year above written.
WOF/ MOTOR Ne?bumm oyenesuvu.u.cj Ine
Q-2 gl By, .~ S L.S.

-

e //{"h/ r—;«-m}é/(" _ RESIDENT
ot Corpora 1tio . X _ .
( oL 0  ae B EDM s s
- - - L.S.
#5 to the Obligor . . Obliénr

*STATE OF SQUTH CAROLINA
COUNTY OF GREENVILLE,

PERSONALLY appeared before me : Vickl CLARY R
who being first duly sworn, says that he saw Je E. PHIPPS

y as VICE-PRESIDENT of Motor Contract Company

of » a corporation chartered under the laws of the United

States, sign, seal and with its corporate seal and as the act and deed of
said corporation deliver the within written agreement, and that he with

1, W, Hoaks ’ witnessed the execution hereo
SWO to before me S . day 4 ,af f// 147
o JUNE J‘g/ 7. // Z’ A ﬁ/‘

-

i // 2 L.S.
 Notary Public for South.Carolina
My Commission to Expire May 25 1878
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