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TOGETHER with zll and singular the rights, members, hereditaments, and oppurtenances to the same belonging or in any way
incident or appertatning, including all bullt-in stoves and refrigerators, heating, vir conditioning, plumbing and electrical fixtures, wa
- to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or-fitted in m:r manner,

.it being the intention of the parties hereto that all such fixtures and equipment, other than Louschold furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forcver.

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises aro free and clear of all liens or aother encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgager will forever defend the xaid premises unto.the Mortgagee, its successors and assigns,
From and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereol.

+

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the -
times and in the manner therein provided. | .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgager, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor uncler
the authority of Sce. 45-55, 1062 Code of laws of Sauth Caroline, as amended, or similar statutes; and all sums so sdvanced shall bear
interest. at L{c same rate or-rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the -

demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or herealter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
companies acceplnl:le to the Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortgagee and
ayrees that all such policies shall be ﬁc!& by the Mortgagee should it so require and shall include loss payable clauses in Eavor of the
Mortgagee: and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortsagor at any time fail to keep said premises insured or fail to pay the prémijums for such insurance, then the-Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. .

4, That the Mortgagor will keep. all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repakss to the mortgage debt and collect the same under this mortgage, with interest os hereinabove provided.

* 5. That the Mortgagee may at any time require the issuznce and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage- debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied agninst the mortgage
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same
the amounts so paid to the mortgage debt and collect the same under this mortygage, with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortgagor ngrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgagor in periodic pnyments, as construction progresses, in accordance- with the terms and _condi-
ti(}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above described, without the prier consent of the Mortgagee, and
should.the Mortiagor so encumnber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asstimption, furnish the Association with a copy of the Contract of $ale, Bond for Title, or Deedd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annn permitted to be charged at that time by applicable South Carolina law, or a lesser inervase in interest rale as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured (o be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for u period of thirty {30) daws. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortgagee, al its oplion nay write to the Mortgagor at his ast known
address giving him thirty (30) days In which to rectify the said default and should the Mortgagor fail to rectify st defanlt within the
said thirty days. the Mortgagee, may, at its option, increase thie interest rate on the loan halince for the remaining term of the loan or
for a lessor torm to the maximum rate per annum permitted to be charged at that time by applcable South Carolina L or a fesser
increase rate as may b determined by the Association. The monthly payments will he adpsted accordingly

11. That sheuld the Mortgagor fail to make puvments of principal and interest 15 due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to excerd an amount
equal to five {57 ) per centum of any such past due installment in order to cover the extra expense inexdent to the handling of sueh

delinquent payments.

12. That the Mortiugor hereby assigns to the Mortgagee, its successors amd assigns all the tents sses and profits acerumg from
the mortgaged premises. retaining the 11utht to colleet the same so Jone as the debt herelw seced sonot e armears al pavment but
should any part of the principal mdebtedness, or interest, taxes, or bie insmanes premvums, Te st doe amd nnpaid - the Natagee
may without notice or further procecdings take over the mortgaged preamses, b they shall he sconpied v tenant or tenants and
collect said rents and profits and apply the same to the indebtedness Tereln seenred. withont halulitv 1o account foe anvtlung more
than the reats and profits actually collected, less the cost of collection and any tenant s anthorized npon request by Mortages to
make ull rental payments direct to the Mortgagee withomt hahility to the Morteaeor anul sotibed to the canteany tn the Maortaager
and should said premises at the time of such defanlt he occupied by the Mortgagor the Mortwaeee nas apply to the adue of e
County Court ar to any Judge of the Court of Common Pleas wha shall e resudent on presidimge i tse connts doresad fon the appomt-
ment of a receiver with anthority to take possession of said premnses and collect s b rents and probits applvrse sad reats adber pas
me the cost of collection, to the mortzage debt without labihts 1 aceount for anvthme nwne than the rents ol profits antually

collected.

13 That the Mortgagee at its option, may requare the Mortsagor 10 pas b e Moptgaee on the first das of el month unty] the
note secured hereby sfully pad . the following sinas n addition te the pavments ol prinegil and imterest prn wleel s aate 4 s
eeal to the premiums that will neat become due and pavable on pohoes of ot aneanty insananoe A apphicalde ) biree and othes
hazard insurance covering the mortgaged] property plus taves and assessinents nest due an the mortzated premses Cdl s estinted hs
the Mortgzagee) Jeas all sums already paid therefor divuled b the number of sonths teelapss hefore sne month pree e the date when
sueh premunms tives and assessments will be due and pavable, sich soms to Te held by Marteages to pas vard prenmnns, tases and
spectal assessinents Should these payments eaceed the amount of poanents detually nade T the Morteawee for fies. assessments or
imsarance prenpums, the eseess may I credited by the Morteagee on subseguent pasinents t hee nede Ly the Marteaeor ol haswerver
sand sums shall T insofficsent to make siod pavments shen the sanes shall Becone dueaned poanable the Mosteiean Slall e 1o the
Mortgaeee any amounts necessars 1o make up the deficiency The Muortzagor Tarther aaees ot at e eral o ten seas bom the date
hereof, Mortgagee may. at its option apph for renewal of mortgage goarants or soadae msnzeoes b applaable  covenne the balanee
then remaiming Jdue on the mor gisge delnl .uul the Morteagor may at s aption, oo the sinvle | LESIEELTIT !r'c|l:ll"-| for the rercumng
vears of the term or the Mortgagee man pay sueh preawmn and wdd the same te the mortean et o whach event the Martgaenr chall
repay to Mortgages such prepmnm pavment. with interest at the sate spesdaed an wad pronpssony note e eual monthly istalliments

aver the remaming payment perid .
N




