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L 'I‘o ann AND TO Hom, all ancl aingulnr the sald property unto tha Mortgageo lt.a Sucoessory and asaigns forever. i~

The Mortgngor coyenants that he Ia“lém‘dlly Beized of tho premises bereinabove described in fee gimple sbeolute
_(or such other estate, if any, 4a is stated héreinbefore), that. he has good right and lawful suthority to-sell, convey,: ;.
or encumber the dams; and that the prémises are'free and clear of all iens and encumbrances whatsoever except ag -
herein’ dtharwisd' recited. ‘The Moitgagor- further covenants to warrant and forever defend all and singular the:
premises a5 hereln cbnveyed, unto'the Mortgagee fo:over, from a.nd agninst the Mortgagor andall personn whomsoever o
lnwfullyolalmlngthesnmoormypartthemof L T T I

‘The Mortgngoreovenantaa.ndagneesasfollom- :'.—':.:': l-n.: o ‘_:r:,‘_‘.

x 1 Ho will promptly pe.y the ?ﬂnoipal of a.nd lntemst on the lndabﬁednem evidenced by tho sald note at the
‘ tnma and in the manner therejn’proyided. *Privilege is reserved to prepay at any time, without premium or fee, the
* entire indebtedness or any pa:t thereof not lem than the a.mount of one insta.l]ment Or.onoe hundred dolla.ra (3100 00), o

whicheverlslea!. ‘;-..-5"' I A Ry R ‘1-‘\: R
. . PN - 3
, 2 Toget.har with a.nd in nddltlon to the monthly paymenta of prlnmpa.l and inbeneaf. pa.ynble undar tho tenns ‘
of the note sccured hereby, he will pay to the Mortgageo ns trustee (under the terms of this Lrust, as heremnftw

atatcd) on.the first day of .each month:until the, snld note is fully paid;

(a) A aum equal to the ground renta i any, next due, plus the premlums tlw.t will noxf. become due and payable
“on polices of fire and other lmzard lnsumnco ‘covering the mortgaged property, plus taxes and assessments

" next due on the mortgaged ‘property (all a8 eatimated by the Mortgagee, and of which the Mortgagor Is

" notified) less all sums already pald t.herefor dlvlded by the number of months to elapse before onse month
prior to the daté when such ground rents, premiuma, taxes and assessments will become delinquent, such

sums to ba held by Mortgagoe in trust to pay daid ground rents, premiums, taxes and special assessmenta,

- (b) ‘The aggregate of tho amounta payabla pursunnt to aubparagmph (a) and those payable on the note seoured
S hereb;sgl ghall be paid | ln 8 alnglo payment each mont.h tp bu applied to the following ibems ln the onder
wd : vap e - -

NG t,axes special nasemments fire and otlner hasard lnsura.nca pmmlumn, i
() interest on the note secured bereby; and "
(o) nmdrtization of the principa.l ‘of saidnote, .

Any definiency in, xhe _amount,_¢¥ sich agregnte amonthly payment ahnl], unless. mado 3oocl by the

. Mortga.gor prior: to, the due date of the next such payment constitute an event of- default under thiy

' mortgage! At Mortge.gees option,, Mortgagor will pay. & “late’ charge” not’ exceoding four per

" centum (4%) of. any installment whon pmd more thnn ﬁftoan (15) days after the due date t.hareof

' to cover the extra expense involved in handling delingtiént ‘payments, but such “late charge” shall

not bo payable out of the proceeds of any ssle made to satisfy the indebtedness secured hereby,

" unléss such proceeds are ‘sufficient to discharge the ent.xro mdebtodnosa and all pmpar costs and
expenses secured thereby. R S SR NE

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 proccdmg shall exceed tho

amount of payments sctually made by.| the Mortgagee,as trustee for taxes or assessments or insurance premiums,

03 the cage may be, such excess ‘shall be credited on subsequent payments to be made by tlie Mortgagor for such
itemia o, at thp option of Mortgagce as trustee, may be'refunded to the Mortgagor. If, however, such monthly -

payments shall not be sufficient to pay such items when the same shall become due and payabls, then tho

Mortgagor ‘shall ‘pay to the Mortgagee. as trustee any amount necessary to muke up tho deficiency. Such

paymentwill be made w:t.hm tlnrty (30) days after writton notice from the Mortgageo stating the amount of the
deficiency, which notice mu.y be given by mail. If at any time the Mortgogor shall tender to the Mortgageo, in -

accordance with the provisions of the note socu(od horeby, Tull payment of the entire indebtedness represented

thereby, the Mortgagee as trusteo shall, in oomputmg ithe, amount.’ol‘ suoh indebtedness, credit to the nccount

of tho Mortgegor any credit balance romnm\lng under tho prom:ons of (a) of paragraph 2 hereof. If there

slmll bo a dofault undor nny of the provu;mns of this morlga.go rosultmg inn pubhc sale of tho premlsos oovored
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