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To Emmmm How,a.llanddnsularthe sald pmpe:tyuntothoMortmeo iummmd-dmfmm

. The Mortgagor covenanta that he is Iewfully ae!zed of the premines hereinabove deserlbed in foe limple l.haolute

. (or such other estate, if any, as is stated hercinbefore), that he has good right and lawful authority to sell, oenvey,
or encumber the same, and that the premises are free and elear of all lIena and encumbrances whatnoever exvept a8
herein otherwise recited, The Mortgagor further covenants to warrant and. forevee defend all And” l:lngullr the':
premises as hereln conveyed, untetheMortgegeefomver, from andaadmttheMortgagorandall pemwhemnoew
‘lnwfullyclaimingtheeemeoranypartthemof _ o L

TheMortgngoreovenentanndegeeaufellown' ;' & e R ] B i
' 1. Ho will promptly psy tho princlpal of and interest on the indebtédaies ovidensed by the sald nots, st the._

time and in the manner therein provided. Privilege is reserved to prepay at any time, withoutpmmiumorfee,the L
. entire Indebtedness or any part thereof notleaatban thenmountof onein:tallment, orone hundmddollm (3100 00), o

whichever is less. o . A ;

2. Together with, and in addition to the montbly pe.ymenta e£ prinuipal and interest paynble under the terma hy
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms ol‘ thls trust, ns heremaft.er o

: stnted) on the first day of each month untll the eaxd nobe is fully pmd , . .
(e) Asum equaltothegmund rente ifeny, nextdue, plun thepremlumsthatwﬂ]nextbeeomedmnndpayubh R

on policies of fire and other hazard insurance covering the mortgaged property, ‘plus taxes and naeumenta

next dus on the mortgaged property (all as éstimated by the Mortgagee, and of which the Morta(orh B

notified) less all sums already paid therefor d!videdbythenumberofmonthstoelama before one month -
prior to the date when such ground rents, premiums, taxes and assessiments will become delinguent, such
' -eumstobeheldbyMertgngeemtnmtwpeymdmudrenu,pmnlume,tammdapeddmja.

(b) The aggregate of the amounts peyable pursumf.to subpungmph (a) and theee peyeble on thenote leuured
. hereby, aha.ll be paid ina uingle peyment each month to.be applied to the followlng Ihms !n the order
o mted. },"‘W"._l - PP R Y S R =l
. (1) taxes, apecm eseeemnente ﬂmmdotherhsmdlnmnoepmmhm
(u) intemt on the note secured hereby; and-:-
(m) amortization of the principal of sald note. 4
' Any definfency in the amount:of such mte monthly’payment‘ shall, ‘unless: made‘geod by the'
- ‘Mortgagor pdor to the due date of the next such payment, constitute an event of ddsult nnder thia: -
" “mortgage. At Mortgagee’s option; Mortgagor, will pay a “Iate charge” not excés . pet
-contum {49%) of any installment when paid more than fifteen (15) days after the due ite thuaof
to cover the extra expense involved in handling delinyuent paymenta, but such “late charge” nhnll

not be payable out of the proceeds of any sale made to satisfy the: :indebtedrisss ‘secured, hereby, SRS ,‘:f'-'

unless such proceeds arve sufficient to dmchuge t.he ent.n'e mdebtedneea and nll pmper coetemd

expenses secured thereby. , T : ‘ai 7_

3. If the total of the payments made by the Mortge.gor uqder (e) of pa.regraph 2 precedmg ehell exceed the

amoint of pe.ymente actually made by the Mortgigee as irustes for (axés'or asscesiments or insuranee premivma, - . A

ag the case may be, such excess shall be credited on subsequent payments to bo'made by the Mortga.gor for such-.

K items or, at the option of Mortgagee as trustee, may be’ refunded to the Mortgagor. " If, however, such’ mont.hly

payments shall not be sufficient to pay such items: -when the same shall become due .and payable, then ‘the
Mortgagor shall pay to the Mortgngee as trusteo; any amount necessary to make up the deficioncy. " Such
payment will be made within thlrty (30) days after wnt.ten natice from tha Mortgagee stating the amount of the

' .deficiency, which notice may begiven by,mall If.at) , any.time the Mortgegor ahall tender to the Mortga.gee, in
_accordance with tha provmmns of the noto goouréd: hereby, full peyment of the’entire indebtedness represented

t.hereby, the Mortgageo as trustce slmll in eomputmg the amount’ of euch mdebtedneee, credit to. the account:
of the Mortgagor any credxt bele:;ce rememmg under. the provisions of (a):of, paragraph 2: hereof At ‘there:
sball boa default under eny of t.he provuuone of thm mortgage reeultmg in's pubhe nale of ‘the'premises povered

s




