" 1. That he will

. terms’of the note secured

o

The Mortgagor covenants

solute, that he has good right and lawful ‘authority o ‘sell,

. Together with all and singulat the rights, mémbers;’ reditaments,
“ any way incident or_appertaining, and all of, the renis, issues, and

- ‘and including all heating, plumbing : ' d
' connection with the real estate hesein described. " .

» end lighting fixt

0

s tnto the Hor'igpgeq{ lts-vauélceésdrvs and assi

that he is lavgfuliy',ﬁeﬁzﬁf ‘the pre'm_lsés }..le_;e"i;i-aﬁdfe- &ééc,r'ibéd in fee "'sl‘mp;[e" ab.

convey, or. encumber the game, and that the premises.

are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and for-:

ever defend all and singular the premises unto the Mortgagee
 sons whomsoever lawfully ch'_almi_ng the same or any part thereof. . o
. 'fhe Modgagor covenants and ag.rreéé.“ns.folldﬁvs:' ) o . _' _ . N
promptly pay the prifcipal of and interest on the indebtedness evidenced by the said note, at .~
manner therein provided. Privilege is regerved to pay the debt in whole, or in an amotint equal - -
to y- payments on L
© +to maturity; provided, however, that ,
(30) days prior to prepayment; and, provided, further, that in the event-the debt §
insured under the provisions of the

at that time It is

forever, .from and ‘against the Mortgagor and all per.

the. principal that are hext due on the note, on the first day. of any month prior . .
written notice of an intention to exercize such privilege ig glven at least thirty -

: s paid in full pror to maturity and |
National Housing ‘Act, he will pay to the Mortgagee an ingur- =

ance premium charge of one per centum (1%) of the o:liglnal_- principal amount thereof, except that in no event shall
the 'adjusted premium exceed the aggregate amount of premjum charges which would have been payable if the mort-

gage has continued to

be insured until’ maturity;

such payment to be applied by'the _Mdrtg'a'gge‘_upon_ its obligation - - S

to the Secretary of Housing end Urban Development on-account of mortgage insurance, . .

- 2; “That, togéther with, ‘and in-
' hereby, h

Is fully peid, the following

sums: - .

addition to; the monthl} payments’ of *;Sriiicipalf'fahili"ingér'est payable under the

e will pay to: the Mortgagee, on the'first day of each month until the sald note

An emount ‘uul‘ric_l'ent. to provide the hotder hereof with funds to ;hiy 'lh;i‘iie:xt' mortgage h:ﬁl.i@ﬂ'ce premium I this

. ‘ment and the note ‘secured hereby are insured,

held by the Secretary of Housing

[ or & monthly charge (in liew of d’mortgage Insurence premium) If they sr
and Urben Development, as follows; - . .70 T A

AN I and io'loﬁg' es said hbte of even dn.te, and thia inltnﬁneht are {:_uure&_or are re!nlui-e'd under the p;ovisilo:.:-l bf the N
- Natlonal Housing Act, sn amount sufficlent-to accumulate in the hands of the holder one (1) moath prior to its dus. -

. date the annual mortgage insurence premium, rder
and Urben Devalopmgnt,_ ‘Pursus

Secretary of Housing
Reguiations theteunder; or

‘”(II) It and,.ao lon.g as'n.id' note

1 - with funds to pay soch premium to the

to the Nlllon"a‘l_Houslng.Act.‘ as ameaded; andapplicable -
of even ‘date"a. )
(in Ueu of a'

. the monthly payments made by ' : patagraph 2 prec: ing shall hen thoe o
en the Mortgagor shall

on-or before the’date when payment of such

velopment, a monthly charge ]
twelfth'(1/12) of one-half (%) per centum of
" into account dellnquencleg or prepayments; - C

computed without taking . -

() A sum equal to the ground rents, lf'in'y.‘"'ext'dqé.'_r;:lus‘-:u_m' premlums that will ‘h'ef:t bcéomq?'ue and payable on_pollcle'.‘. o

. of tire and other hazard fnsuirance aged property, plus taxes and 'as

property (all az estimated by

Beasments next dus on the moriguged .- . -
ms already pajd therefor divided by the number of months toelapse

-.‘before one (1) month prior to.the date when such ground rents, premlums,.laxes, and assezsments will-become delinquent, -

such sums to be held by Hnﬂgnge_o ‘in trust to ppy_i;ld_i;:_-ound rents, premiuna, lq:é’l, and sp

(c) At ‘pny.menta mentioned in the two preceding uul;'l.qcl.iqns.'él-:u:l:' p_l.i’lp'lpl-‘:-ll;d sl payments to
. secured hereby shatl be added together &nd the saggregate amount lhereq
dor the order set forth; ...

- single payment to be applied by the Hortp’gee_ to the following It'em;s".]n

ecial @ssessments; and

“. : - RN .
be made under the noie

f shzll be pald by'th_e Mortgagor 'cucl'.l monthins -

(1) premium él;n'igeu" nnder the contract :of .lns"urincé_ivi‘lh'.uz_e Sc;créﬁ'ry of Housing and Urbqn i?evelt;i:;eht','br h{oﬁ

: ‘charge (fn Heu of mortguge Insurance premium), aa’ the case may be; - -
- () taxes, speclal asxessments, fire and other hazerd insurance premiums
. (1) interest on the note secured hereby; and .| R
(IV) amortization of the principal of said rote, -
B N R R - . Lo
Any deficlency in the J@mountof any
the due date of the next such paymenat,
- Mlate charge not to exceed two cent ]
. cover the extra expense Involved In handling delinquent payments, |

.

good by the Morigagor priorto, . .
¢ h The Mortgagee may collect a
($1) of each pgyment more than fifteen (15) days In arrears to,

3. If the totdl of the payments made by the Mortgagor under (b)of paragtaph 2 preceding shall exceed the'amount

~of payments actually made by the Mortgagee for taxes or ‘assessments or insurance premiums,
such excess shall be credited : ‘made

and assessments and insurance premjums, when the same ghall become due and payanble,

Pay to the Mortgagee any amount necessary to.make up 'thé"deﬂclency,

as the case may be,
r. If, however, .
fficient to pay taxes.

taxes, assessments, or insurance premiums shall be due. If at 'any time the Mortgagor shall tender to the Mottgagee,

in sccordance with the provisions of the note secured hereby; fuil payment

of the entire indebtedness represented

thereby, the 'Mortgagee shall, in'computing the amount of such indebtedness, credit to the aceount of the Mortgagor

all payments made under the provisions of (a) of paragraph '2‘h'ér'eof-which the Mortgagee has
to pay to the Secretary of Housing and Ur any
‘under the provisions of (5) of paragraph_2
mortgage resulting in.a public sala of the:

ey

pun
——
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i

not become obligated

e remaining in the funds accumulated
ult under any of the Pprovisions of this
e property is‘otherwise'ac_:quir‘ed after -

— - . P -
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