q;edlt. df Morlgagor under ; nph 2 precedmg, Ba'n cradit on the mt,ereat rLccrued |
in] 'ﬁld og‘t sébured hareby R o

8y Upon t.ho requeet of the Mortgagee the Mortg:gor shall axecute n.nd dehver a8 supp!emental note or notea

S gr the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance -

" " or repair.of said. .premises, for - taxes or assessments against the same and for any other purpose. authomod
- hereunder. . 8aid note ornotes shall be secured hereby on's parity-with and as fully as if the, advance' eﬂdenced
" thereby wete inchided inthe iiote first described abbve,” Said supplemental note or notds shall béar interest
at the rate provided for in the principal indebtedness ‘snd shall be payable in approxxmately equal monthly
: payments for such penod asmay be agreed upon by the creditor and debtor. Failing to agres on the maturity,
the whole of the sum or sims so advanced shall be due aund payable t.hu't.y (30) days after demand by the -
crodlbor In no event shall l.ha ma.tunt.y emand beyond tho ultlmnta mnt.unty oi the note ﬁrst descnbed a.bove :

_ 7 'Ho wﬂl keep the premises in a8 good order md oondnhon o8 t.hey are now, reasonsbla wear nnd tear
" excepted ' d‘mll not c.omsz. or permlt nny waste thereof g _

o 8! He' will contmuously ‘maintain hazard i maura.nce of auch type or types and smounta 88 Morhga.gee may
- fmm time to time require, on the improvements now or heresfter or said premises, and excépt when payment
for all'such prammms has theretofore beén made under (a) of paragraph 2 hereof, he will pay promptly when
.duo any premiums therefor.* All insurance shall be carried in companies approved by the Mortgagee and the
pohcles and renewals thereof shall be held by the' Morbgagee and have attached thereto loss payable clauses
in favor of and in form aocept.able to the Mortgagee,” In event of loss’ Mortgagor will ‘give immediats notice
- by tnail to the Mortgagea, who may make proof-of loss if not made promptly by Mortgagor, and eech insur-
. ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee-instead of to the Mortgagor and Mortgagao jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortga.gea at its option either to the reduction of the indebtedness hereby
. aacurad or to the restoration or repair of the pmparty damseged. In event of foreclosurs of this mortgage, or
other transfer of title to the mortgaged pmperty in exungmshment of the indebtedness ssoured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to the

purchaser or grantee

9. He hereby assigns sll the rents, issues, and proﬁta of the morigaged premises from and after any default
hereunder, and- should lega! proceedings be mstituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residus of the rents, issues, and

profits, toward the payment of the debt gecured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti] there is a default under
this mortgage or in the note sccured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be pull and void; otherwise
to remain in full forco and virtue, If there is a defaultin any of the terms, conditions, or covenants of this mortgages,
or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgageo ehall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor walves
the benefit of any appralsement laws of the Btate of S8outh Carclina. Should the Mortgngee become s party to any
guit involving this mortgage or the titla to the premises described herein (excluding legal proctedings instituted
for fareclosure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s foe, shall be secured hereby and shall become due and payable thirty (30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
dobt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other-
wise, all costs and expenses, including oontinuation of abstract and a reasonable attorney’s fee, shall be secured
hereby, shall become dua and payable Immediately or on demand, and may be recovered and collected hereunder.

H the indebledness secured hereby be guurnntced or insured under Title 38, United States Code, such
Title:and Regulations issued thereunder and in effect on the date hereof .ghall govern the rights, duties und
liabilities of the parties hereto, and any provisions of thls or other instrumetits executed in connection with said
‘indebtedness which are inconsistent w lt.h said Title or. l‘l.eguluuons are hereby amended to conform thereto.

The covenant$ herein contained shall bind, and the be;iéﬁta and advantages shall inure to, the respective heirs,
executors, tratars, sucpeasors, and aseigns of the'parties hereto, Whanever used, the singular number shall
‘include the plural, the plural the singular, the use of any -gender shall be applicable to all genders, and the term
FMortgagee” ehall include any payee of the indebtedness hereby secured or any transferee thereof whether by

-operation of Iaw or otherwise.
!




