ingular:the rights;;
pettaining,. an f
; and. lighting fixtures
{ desciibed

: ‘The Mortgagor coverants - that hé-is_lawfull
. solute,-that'he has’ good:right dnd lawful, s thior] s
. are free and clear of all liens ‘and encumbiarices ‘whatsoever.
“  ever defend ali and singular the ‘premises. unto the Mortgage
sons whom_soever.laﬁvfully‘claiinl_ng the same or ény‘parhthep'e'of
.. The Mortgagor covenants and agrees f
PR e will. promptly pay. the principal of ‘and interest on’th indebtedness ‘evidenced by the said note, at :
" the times and in the manner therein provided.  Privilége {s rese \ -paythe debt in whole, or in an amount equal
~to one or more monthly payments ‘on the principal that are next-due on the not any.
. to maturity; provided, however, that written notice of an intentiori:to e;
"-.(30) days prior to prepayment; and, provided; further,. :
" at that time it is Insured under the provisions of the Natios t,
... ance premium charge of one per centum (1%) of the originel principal a t:
- the adjusted premium exceed the aggregate amount of premium’charges ‘which would
-gage has continued'to be’ insared until' maturity; such' payment to’ be ‘applied by th

to the Secretary of Housing

and Urban Development on'account of mortgags insutan

/ nfflclua -:o_ .pravide -ihe_,l;nldgr_; hereof, with._ fin
.ment and the note secured hereby are insured, or m monthly chirge {In lie
'hgld by the Secretary of Hounlng and Urban’ Qeva;apment, 1] !‘o!lg‘wl

. . (I}Ifl.nd 's'oflozig ai,ﬁnld.liéte of‘ev'eﬁ‘f;!ruld.lnd. this ‘lxi'uirﬁﬁteat‘lm'inluied or are rglnhux;ei'l under the provislons of the

National Housing Act,' an amount sufficlent to accumulste, In the hands -of the holder one'(1) month prior-to its due - .
* -date the snaual mortgage insurance premiom, in ‘order to provide such “holder with funds & pey such premiumto'the .
Secretary .of Housing and Urban Development pursuant to the :National Housing. Act; an amended, ;andappllcable - -
) .- Regulations thereunder; or et ; . o ‘ ; oo
“()'I and 8o long s’ sald note "date 'and th sirifient are held by the Sacreiary of Housing and -Urbisn“De.,
~ =" velopment, s ‘monthly charge (In liéu of & mortgage’ insurance- prem{um) which ahall -be.in an emount . eqinl‘to gne. '
- twelfth (1/12) of one-half (44) per centum of the average .outatanding balance due on tha note computed without taking .-
50 . into account-delinquencies or prepaynents;’ MR T L R AT
" (b) A sum equa! to the ground rents,’ if ‘any;. next due,!plus’the premiums that will next become due'and payable -on'policies ~ . - N
.of fire and other hazard insurance coverlng the mortgaged property, plus taxes and assessments next dus on the mortgaged .
‘property, (all as estimated by the Mortgegee) lens all sums already pald tlie;e!p;_dl_vldgd_by.Ihe',uumbei-_ of months toelapss . -
+_belore one (1) month prior to the dage when such ground fénits, premliing, taxes, and assessments will becorie delinguent;
" such- stma’ to’ be. hald by Moctgagee in-trust-to pay said g ‘ nlums,’ taj d speclal assessmentsy and
~ (c) All'pagments mentioned in the two preceding subsections' of this paragraph &n 21l payments to be made under ie note
- 1" secured hereby shall be added together and the aggregate aniount thereof ahall be puld by the Mortgagor sach month in &
ingle payment t0_be applied by, the Mortgagee to the following ftems in the order.set forth; N ‘
e et X B S el e T, Ty R Lo e
- (D) premlum;chn‘rgél-under;tho-contn_ct of insurance with,the Sectetary of Hous nd Urban Development, or moathly
. charge, (In leu of mortgage Insurance premium) : L ) : L
taxes, speci essments, firo and othe
(III) interest on the note secured hereby;'and’
- (V) emortization of. the ‘principat of aaid not

Sy

Any deficiency In the amount ‘of any such aggregate’ monthly payment, shall; less made good by the Martgegor prior to
the due date’of the next such payment, constitute an event of default under thia mortgage.. The Mortgagee may collécta, . -
“*‘Iate charge’ not to exceed two cents (2¢) for each dollar o h payment more than fifteen (15) days In arresrs to -

i cover the extra expense inyolved s handling delfinquent payme ' -

"+ . 3. 1f the total of the payments made by the Mortgegor under (4 )of raph 2 preceding shall exceed the amount -
", of payments actually made by the Mortgagee for taxes or aSééé‘é’:ﬁéﬁ't.s“dr'_iﬁéﬁia’n'ce""préﬁ;'{uiﬁé}\aéith'é ‘case may be,
: ' such excess shall be credited by the Mortgagee on subsequent payments to_be'made by the Mortgagor.. If, howeve
-, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes.
.and:assessments and.insprance. prémiums; when: the same shail.become due and-payable; thien the Mortgagor shall .
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the <date ‘when payment of such
taxes; assessments; or insurance premiums shall be due,If at any time the Mortgagor shall tender to the Mortgagee, "
.in"accordarice with the Provisions of ‘the note secured heraby, full payment-of the entire indebtedness represented .
- thereby; the Mortgagee shall, ‘in Gomputing the amount of such, indebtedness,’ credit to the: account of the Mortgagor .
"+ ‘all payments made under the provisions ‘of fa} of parag;éph=2'h.e:éoflwh'iththe'Mgr;‘ghgge‘ha‘s not become obligated .

- .to pay to the Secretary. of -Hpusih’g,én;!,Urbag-,pei‘r‘njopmsntﬁ_and' any balance, remaining in’ the funds accumulated
undet the provisions'of () ‘of ‘paragraph 2: ér’%_oﬁ"’_l’.-;-‘i’__lff e 't 2 g - under-any of the’ provisions. of this'
age. resulting y perty is otherwige '

1.

i 2

e e L 4 M T T T 21

e maae



