XNOW AL _m-i" Br_,f:gessznzsguﬁ, Dated .Ma.yl_;l.'l-,f.__lﬂll;_i-_.;--_:_-_‘..---.--';_;’ .
| sson and leasie G.”Clasen.

: _-..'G.x:eenv.ille_;;;._;;;.;--.;_;;i;,;;;;;_;;;-.'-_-_-_--_-.,-_., Counly, South Caroling, whose post office address ‘-
bbs.Mountain Road Exi. Travelers Best. 8. C..________ ., Soith Carolina ..22690: ",
Botrower,””- are (is) justly Indebted to the United States of America, acting through the Farmers Home Administration,’
Department of Agricultare, herein called -the-“*Goverament,” as evidenced by one or more ceriain promissory note(s) or
© apsumptiocn . agreemeni(s), heroln called -*'note’” (il more than one note is described -below the word'“note’ ms used herein shall be
.. .conatrued as referring to each note slogly or all notes collectively, as the context may require), sald pote being execnted by Borrower, -
" belog payable to the order of the Govemment in.{nateliments as specified thereln, authorizing acceleratlon of the entire indebtedness at
" theoption of th.o Goverchient upon any default by Borrower, and b_a!ng forther described as follows: . . e : SR
B PR . Annual Rate .- -+ Due Dase of Final
VT " Date ‘of Inatrument - Principal Amount - . T oflinterest ©Installment
. May.17, 1971 ." $14,980,00 ° 7-1/4% ' May 17, 2004

-

N : ] and
‘WHEREAS, the note evidences a loan to Borrower in the principal smount specllied therein, made with the purpose and intention that
‘the Government, at any Ume, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
“Act of 1961, or Title V of the Housing Act of 1949; snd .
WHEREAS, when payment of the note is insured by the Goverament, It may be assigned from tme to.time and exch holder of the innured
pote, in tum, will be }he Inwured leader; and . T ’
WHEREAS, when payment of the nole is insured by the Government, the Govemment will execute and deliver lo the insured lender along
with the nofo an inuunnca'eudonement Insuring the payment of all amounts paysble to the insured lender in connectiod with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender set forth In the
" dosurance endorsement may be entitled to a specified portion of the paynents on the nole, to be designated the “annual charge'; and
" WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the loan evidenced thereby, as well as any benefit of this instrument; and will accepl the
benefits of such Insurance in Heu thereof, and upon the Govemment's request will assign the note to the Govemment; and

"WHEREAS, it Is the purpose and intent of this instrument that, amoag other things, at all times when the note Is held by the Government,
of in the event the Government should asslgn the Instrument without insurance of the note, this instrument shall secure payment of the note;
tut when the note is held by an insured lender, this instrument shall not secute payment of the note or attach to the debt evidenced thereby,
but as to the nots and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-

ment by reason of any default by Borrower: .

NOW, THEREFQRE, in consideration of the Joan(s) and (2) at all times when the note is held by the Government, or in the event the
Goveroment should assign this lnstrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and exiensjons thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at &1l times when the note I3 held by. an insured lender, to secure petformance of Botrower's agreement herein to indemnily and
save harmiess the Goverament against loss under its Insurance endorsement by reason of any default by Borowet, and (¢) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as hereinafter described,
end the performance of every covenant and egreement of Borrower contained herein or in any supplemeniary ggreement, Bormower does
tiereby grant, bargain, sell, release, and assign unto the Government, with general warrenty, the following property situated in the Stalte of

-South Caroline, County(ies) of __...___(."U:ﬁenyilla ......................................................................... :

All that certain piece, parcel or lot of land situate, lying and being in the State
of South Carolina, County of Greenville, being known and designated as Lot 109 on
plat of Coleman Heights prepared by Terry T. Dill, C. E. and L. S. February 1958
and recorded in the R, M. C. Office for Greenville County in Plat Book RR at Page
115 and having the following metes and bounds, to-wit:

- . BEGINNING at an iron pin on the eastern side of West Drive, joint front corne,r' of
Lots 106 and 109 and running thence along the joint line of said lots, N. 66-54 E.
206. 8 feet to an iron pin at the joint rear corner of Lots 105 and 110; thence along the
‘rear line of lot 110, S. 10-58 E. 153. 4 feet to an iron pin at the rear corner of Lot
112; thence along the line of that lot, S. 66-58 W. 174.9 feet to an iron pin on the
eastern side of West Drive, N. 23-15 W. 150. 0 feet to the FHA 4271 SC (Rev. 11-2-70)
beginning point.
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