L The.Mortgagor covenantslthat he is' lawfull ze
- absolute, that he lms good right and: lnwﬁil nuthority

9 That thls mortgnge shall secure. the Mortgageo for such further sums us may be ndvanoed hereafter nt,tho:

option of _the Mortgagee, for the payment of taxes, ‘Insurarice * ‘premjums, puhlio assessments, repairs or:

" purposes pursunnt to the covenants herein, and also: any further. loans, advances, rendvnnoes or credits ‘that mny-:
be made herenfter to the Mortgagor by the Mortgagee, and for” “any other-or- further’ obligntion or indebtedncss’.
due to'the Mortgngee by the Mortgagor at any time hereafter; dnd that all "Sums ‘so’ advunoed ‘shail ‘bear’ lnterest.
at the same rate as the Mortgage debt and;shall be payable on demand of. the Mortgngeo, unless othenvnse pro-.
vided in writing; and the lien of this mortgage securing such’ advances and readvanoes shnll bo superior to tho

 rights of the holder of any mtervenmg lien or encumbrance. S - e

8. Without affecting the liability of’ nny person obligated l'or the payment of any indebtedness secure '_
- hereby, and without affecting the rights. of the Mortgagee with_respect.to ‘any- security not _expressly . released -
- in writing, the Mortgagee may at any time, wrthout notice or’ consent; miake. any. agreement extending the tirne -

B or otherwrse nlterlng the terms of pnyment ol’ the mdebtedness secured hereby

) 4, That he will kcep the 1mprovements now exrstmg or hereuftcr erected on the mortgaged property insured .

. as may be required from time to’ time by the Mortgagee against loss by fire and other hazards, in such amounts ©
. as may be required by the Mortgagee, and in ‘companies acceptable to,_it, and that he does- hereby assign to-the -
* Mortgagee all such policies, and that all such policies and renewals thareof: shall be held by the Mortgagee and T

have attached thereto loss payable clauses in. favor of, and i m form acceptable to the: Mortgagee R

: 5. That . he ‘will lteep all improvements now. e:dstmg or hereafter erected “upon the mortgaged property in:
.good repair, and, in the case of a construction loan, that he wrll continue coustruction until: completion without .

interruption, and should he fail to do o, the Mortgagee mny, atjts opt:on, enter upon said premises, make. whot-_'

ever repairs are necessary, including the completion of any: construction work underway, and charge the expenses o

- for such repairs or the completion of such const:ructlon to the mortgage debt. " 5 Sl L

' 6. That the Mortgagee may require the' maker, co-maker.or endorser of any mdebtedness secured hereby to
‘carry life insurance upon himself in a sum ‘sufficient to pay. all ‘sums secured -by this mortgage ‘designating’ the -
L Mortgagee as beneficiary thereof, and, upon failure of the: Mortgagor to pay the: premiums . therefor, the Mort: .
~ gagee may, at its option, pay said prenuums and all sums 50 advanced by the Mortgagee shall become a part

of mortgage debt.

7. That, together with, and in addihon to, the rnonthly pnyments of principal and interest payable under tho

* terms of the note secured hereby, he will pay to the Mortgagee, on the first day. of each month. ‘until the indebted-
ness secured hereby is paid'in’ full, a sum, equal to one-twelfth of tho annual taxes pubhc assessments and insur. ..

" ance premlums, as estimated by | the Mortgagee, and, on tho fallure of the Mortgagor to pay- all taxes, insurance R

. premiums and public assessments, the Mortgagee may at its optron, pay snid items end charge all advances there '

.' for to the mortgage debt:.

- .8, That he hereby essrgns u]I the rents, issues, and proﬁts of the mortgoged premises from nnd after any de- o
fault hereunder, and should legal proceedings be instituted pursuant to this ‘instrument,’ then the Mortgngee shall -
“have the right to have a receiver appointed of the’ rents, issues,'and prolits who; after deducting all charges and. -
 expenses-attending such proceedings and the éxecution of his trust as receiver, shall npply the residue of the rents,

HESESE

- issues, nnd proﬁts, toward the payment of the debt secured hereby T e RN
: 9. That at the opt:on “of the Mortgogee, this mortgago shall beoome due and payable forthwith if the Mort-. =
- gagor ‘shall convey awsy said ‘mortgaged premises,: of if the trtle shall beoome vested in any other person in gny_"f
manner whatsoever other than by death’ of the Mortgagor, or, in the case of & construction loar, if the Mortgagor. 2

" shall permit work on the project to. becomo and remnin intenupted for e period of ﬂfteen (15) days without the
wntten consent of the Mortgagee. - - -. T

: 10. It is agreed that the Mortgagor shall hoid nnd enjoy tho premlses above oonveyed unul there isa default L
. under. this mortgage or in. the note secured hereby. It. is the true meaning of this instrument. that’ if the Mort-
gagor shall fully perform all the terms, co::ditions, and covenants ‘of this miprtgage, and of the note secured hereby. -
that then this mortgage shall be utterly null and void; otherwise to remainin full force and virtue; If’ there Is a
default in any of the terms; conditions or covenants of this mortgage, ‘or ‘of the note secured hereby, then,- at. the -
* option of the Mortgagee, all sums then. .owing by the Mortgagor to. the ‘Mortgageé. shall bécome imimediately due’ N

and payable and this mortgage may be foreclosed "Should’ any. legnl proceedings be instituted- for the. foreclosure
" of this mortgage, or should.the Mortgngee ‘becoriie a party.to nny suit involvmg ‘tHis Mortgage or the title to tho
premises described herein, or should the.debt secured hereby or any. part } thereof be.placed in*the hands of an”
attorney at law for collection by suit or otherw:se, all costs and expenses incurred by the Mortgogee, and a reason-

able attorney’s fe, shall thereupon beconie” due and. payable immed.iately or.on’ demand, at-the opt.ion of the

Mortgagee, as o port of the debt. secured thereby, and may be‘reeovered and collected hereunder" '
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