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s with Bl and sinmuios tho mn Yo resmwers, horclitaments, anc
L or e any way elden o initg, and 2l of the rent. juracs dud profits voarise ar
ad iheretrom, and ineludneg o' zating, plumbing, and fhohutier Brotred aiel any other caipment or
cLares mow or herealter olic Sel. connieton, or tinpd therolo Covvipner: i hodng the intention af

tre portics hereto that aii such s A eguipment, other than the asus! heweehaold furpiiure, ba con-
sidered, & part. ol the real estace. - : .
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singutac-the said premises-unto the Moriragee, its suceossors 'and

. TO HAVE AND TO HOLD al: and

assigns forever, o L .
. The Mortjagor covenanls that he 1 lawiully seized of the Jpremises hereinabove described: in fse | -

simple”absoluds, that he has yood right and lawiul authority ta sell, convey, or encumber 1the same, and . .

tdat the premfsts are tree and clear of all liens and encumbrances (G'llat':mever. The Mortgagor further |

covenants to’ jrarratit and forever defehli all and:sinpular the prengicer unto the Mortgagee forever, froin

and against yne Mortgagor and git persons. whomsoever lawiully f—lmmin;\ the saine or any, part thereof,

v B
"

The MArigagor covenants and agrees as follows-
' . Zhat he will promptly pay The principaj of and interest on the indebredness evidenced by the said
natesat the times and in the manner therein provided. Failure to pay promptiv shall, at the oplion of
- sne Holder, permit a late charge L be charged. B Ve

- 2.:That this. mortgage shali secure the Mortgagee for such further sums as mayv be advanced here-
aiter, at the oplion of the Mortgagee. for the payment of taxes, msurance premiums, public assessments,
repairs or other purposes pursuant to the covenants heremn, and aiso an v further loans, advances, read-
vanges ov credits thal may be mude hereafter to the Mortgagor by the Mortrazee; and that al! sums so
advanced shall bear interest at the same rate as the Mortgage debt and sh.!! be payable on aemand of
the Mortgagee, unless otherwise provided in writing. .

3. That he will kéep the improvements now existing or hereafter erected on the mortgaged property
insured as may be required from time 1o time by the Morigagee against 1oss by fire and other hazards,
izt such amounts as may be required by the Mortgagee, and in companics aceeptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policres and renewals thereof shall be
held by the Mortgagee and have attached thereto loss payable clauses in "avor of: and in form aceeptable
to the Mortgagee. Fallure o provide insurance shali, at the option of 1he holder, permit the holder to
acqujre such insurance as it deems necessary’ for the holder's protection, exclusive of the mortgagor's .
profection and to charge the cost of same to the mortgage debt.

. L
4. That he will keep all-tzprovements now existing or hereafter erected upon the mortgageu property
in good repair, and should he fail to do so, the Mortgagee may, al its option, entey upon sald premises,
make whatever repairs are necessary. and charge the expenses for such repairs to the mortpage debt,

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured
hereby to carry life insurance upon lumself 1n a sum sufficient to pay all sums secured by ihis mortgage.
designating the Mortgagee as beneficiary thereof, and, upon failure of the Muortgagor to pav the prem.-
ums therefor, the Mortgagee mav, ai its option. pay said premiums. and al. sums 30 advancen by the
Mortgagee shall become a part ! mortgage debt.

6. That, at the option of the hoioer, together with, and in addition to. the monthly pavments of
principal and interest payabie unaer tne terms of the note secured hereby. he wili pay to the Mortgagee,
on the first day of each manth, unti. the indebtedness secured hereby is pa:d in fulll a sur ¢queal 1o one-
twelfth of the annual taxes, publ:c assessments and insurance premiums, as estimated by the Moripgapee,
and, on the failure of the Morteava: te payv all taxes, mmsurance premivms ang public asseasments, the
Morgzagee may, at its option. pady sani ilems and charge all advances therefor to Lhe moripave debt. Any
defftiency in the amount of sucn s euate monthly pavient, shadl, unless made aong by the Mort-
ygor prior to the due date o! the next such® pavment, constitute an ever! of default un for e Mmori-
pAge. The Morigagee may colleet o “iate charpge” not to exceed five ) por dollar of are imstallment

hich is not paid within tent (i aavs from the due date thereof to cover the extrs expencoanvolved n
handling delinquent payments. 11 nowever. such monthly pavments shall not be sufficien to pav such
items whnen the same shall become gue and pavabie, then the Martagor shali pav e e Mortgagee
arv amount necessary to make up the deficienev. Such pavment will be made within fifteen (15) davs
alter written nottee from the Morigagee stating the amouni of the defiaeney, which notce mav b
given by mnail.

7. That he hereby asgigns all the rents, issues, and profits of the mortpaged premises {rom and after
any defauli hereunder, a should tupal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the feht to have a receiver appointed of the rents, 1ssues. and profit<. whao, after
deducting all charges and eRpenses attending such proceedings and the execution of his (rus! - recelve:
shall apply the residue of the rents, 1ssues, and profits, toward the pavment of the debt seeurod hereby.

8. A default in this mortgage and the note which it secures shall likewise constitute a defaull as tn
any other note and mortgage, held by the holder, executed or assumed bv the mortgagor(s,

9, That, at lt/kﬁ/option of the Mortgagee, this mortgage fhall become due and payable forthwith 1if the
Mortgagor shalf convey away said mortgaged premises, if the title shall become vested in any other
person in any manner whatsoever other than by dea the Mortgagor. The Mortgagor shall not place
a subsequent or junior mortgage upon the above described premises without the written permission of

the Mortgagee.




