o 1189 et .-

TOCETHER with all and singular the rights, members, hereditaments, and appurtcnances to the sane belopging or in any wnr

incident or appertaining, including all built-in stoves and refrigerators, beating, air conditioning, plumbing and electrical fixtures, wall

to-wall carpeting, fences and gates, and any other. equipment or fixtures now or hercafter attached, connected or fitted in m:j' manner,

i&‘ being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
e realty. . ’ ) : ‘ ’ . '

TO HAVE AND TO HOLD alt and singular 4he #hid premises unto the Mortgagee, its successors and assigns forever.

. The Mortgagor represents and warrants that said Mortgagor is scized of the above deseribed premises o fee simple absolute; that
the above dcscriﬁcd premises are free and clear of all liens. or other encumbrances; that the Mortgazor is Tawfully empowered to con-
. vey or encumber the same; and that the Mortgagor will forever defend the safd premises unto thie Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Tawfully claiming or to claim the same or any part thoreof. ‘

THE MORTGAGOR COVENANTS AND AGREES AS FOILLOW_S:

1. That the Martgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the
times and in the manner therein provided. - | b ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the eption of the
Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance gremiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statules; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless atherwise agreed upon by the parties and shall ke payable at the

demand of the Mortgagee, unless othgrwise provided in writing.

0 " -

3. That Mortgagor will keep the improvements om-the mottgaged proemises, whether now existing or hereafter to be ereeted, insured
ugainst loss by fire, windstorm and other hazards in o sum nnt Jess than the balance due hereunder at any time and fn a company or
companies acceptable to the Mortgdpee, and Morigagor does hercby assign the policy ar policies of insurance 10 the Martgagee and
agrees that all such policies shall be ﬁcla by the Mortgagee should it so require and shalt include Joss payable clauses in favor of the'

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

Mortgagor at any time fail to kw sajd premises insured or fail to pay the premiums for such jnsurance, then the Morligagee may cause
«d in the name of the Mortgagor and reimburse itself_for the cost of such iusurance, with interest as

such improvements to be insur
hereinabove provided. ]

4, That the Mortgigor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its optign, enter upon said premises and make whatever repairs are neeessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. . .

5. That the Mortgagee may at any time requie the issuance and maintenance of insurance upon the life of any persen ol)lignlerl
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the -
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage

debt.

8. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the morlgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shal} fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sccures o "constr‘{lction loan™, the Mortgagor agrees that the principal amount of the indeltedness hereby
seertred shall be dishursed to the Mortgagor in periodie payments, as construction progresses, in accordance with the terms and condi- |

tici_ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence., ‘

8. That the -Mortgagor will not furlher encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mertgagor so encumber such premises, the Mortgagee may, at its option, dectare the indebtedness hereby secured to be
immediately due znd payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assaciation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the-Contract of Sale, Band for Title. or Decd of Conveyance, and have the interest
rate on the loan balance existing al the time of transfer modified by increasing the interest rale on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortyagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to he immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if L{:m‘ should e any failure to comply with and abide by any bylaws or the charter of
the Mortpagee, or any stipulations set oul in this mortgage. the Mortgagee, at its option may write o the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Muortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rale on the loan balanee for the remaining tenn ol the Joan or
for & lesser term to the maximum rite per annim permitted to be charged at that time b apphicable South Carolina L, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adiusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the prowissory note and should ey manthly
installment become past due for a period in evweess of 153 days. the Mortzpgee may collect o “late clurse” not to exceed ananount
equal to five (5% ) per centum of any such past due installment i order to cover the extra expense inendent to the handling of such

delinguent payments.

12. That the Mortiagor hereby assigns to the Mortizagee, its sucvessors el gssigna all the rents issues and profits aceruing from
the mortgaged premisvs. retaining the nght to collect the same so long as the debt fereln seevred s not mearrears ol pavment but
should any part of the principal indehtedmns, or interest, taxes, or fire s presinms, be past doe aned nnpand, the Mortgagee
may without notice or rther procerdmmgs take over the mortgaged premises, i they Jidl e ocrupied by a tenant ar tesaots an
collect said rents and profits and apply the same to the indebtedneas hereby seenred. wathont Tiahility to-aceonnt fisr amthing more
than the rents nnd profits actually collected. less the eust of collection and any tenant s anthonised upon request by Mortagee. to
make all rental payments direct to the Mortyzastee withoit liability to the Morteagor unhl notshed to the cantran by the Morteagee.
and should said premises al the time of snch default be oecupicd by the Mortgagor, the Morteastes pus apply e the udue of the
County Court or to any Judge of the Court of Commem Pleas who shall be pesulent o presiding i the conmt aloresand Tor the appoint-
ment of a receiver with authority to take passession of said premises ad collest such rents and prodits, applvime saed tents ter pay-
ing the cost of collection, W the mortgage Jdebt without liabibty ty account for v the anore tan the rents and pralits actually

vollected.

13. That the Mortengee, at its option, may reguire the Mortgagor to pav to the Morteagee on the first das of ewch month until the
note seenred heroby is fully paid. the followng sums i addition to the pavments of princapal aned mterest provided e sanl note - asum
equal 1o the preminms that will next hecome due and pasable on pubicies of mortaee weranty msunibce b appi alle . fire el other
hazard insurance covering the morigaged property plus taxes amd assessaents nest e ony the menteaged preomes Gl s estiteated by
the Mortgagee) less all sume already paid therefor divided By the nomber of nunths to sl before ane nrnth prio to the date when
such premiums. taxves and assessmeots will e due and pavable, such sums o Le heled Dy Mecteoger to pas sanl preminns, taxes andd
special assessments Shonld these pavinents exceed the amount of pavtnents actally pade T the Maetsagee lin faves, assessments or
wsomner preminms, the exerss may e credited by the Mortagee on subserient paviuents to P pade b the Muorteaszor b, however
sl sums shall be insufficient 1o make said pavments wheen the same shall Become due and payable the Sorteagor hadl pav o the
Mortgagee any npounts necessars o wrthe up the deficieney The Maorteaeor Forther arees that b the eml al ten vears from the date
hereof, Muortgagee may, at 1ty optien apply for renewal of mortgage guaranty v amabar msnrae e G applcable s cosenne the balanee
e mortgage debt and the Mortgagor mav at ity optmn. ey the snele prewium regquinesd {op the renaining
iy pas sueh preannm and add the same 1o the morteage deldmwhichevent the Morteaeor shall
i el monthdy installments

then remaining due on 1
years of the tenm or the Mortgagee
repay to Mortgagee suc h premem payent, with interest at the rate specified wanl promssors nte

over the remaining payment perod.




