' 'I‘OHAVEANDTOHOLD,euandslnztﬂnthosddpremhes u.nto tho !(ortgegee, hls helrs, woceuorland
anlmforever. ! 3 R i S

'l'he Mortgagor covenants that he la lawfully lelzed of the premilel herelnabove duertbed in tee ahnple ab-“-

solute, that he has good-right and lawful atthority to sell, convey, or; encumber the same,’ and thet the premhel',:

“are free and clear of all liens and encumbrance whatsoever. The : Mortgagor: further covenants to. ‘warrant and .
forever defend all and singular the said premlses unto the Mortgagee’ forever. from end egalmt the nortgazor end o

all pereone whomsoever lawfully elalmlng the eame or nnypart thereo!. Nl

. , 3

. 'The Mortgagor eovenanta and egreee el fouowa.

_,}. o o 7.‘,

_1, That he will promptly pay the principal and lnterest on the indebtedness evldenced by the aald note at_ S

rthe times endlntho manner therein provided. - R

J

L} .
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. 2, That this mortgage shall secure the Mortgegee for such :I.‘urther sums’ en may be edvaneed heree.tter at thﬂ '. ;
option of the Mortgegee, for the payment of taxes, insurance premiums, public assessments, repairs or other, pur=- v,

poses pursuant {0 the covenants herein, and ‘also any further loans, advances, . readvances or credits that may be

* made hereafter to the Mortgagor by the Morigagee; and that all sums so advanced shall bear Interest at the same -
: rete as the Mortgege debt and shall be payable on demand of the Mortgegee, unless otherwise provtded ln wrltlng-_ -

\ —
. ~..._____

- 3. That he will keep the Improvements now existing or hereatter’ erected on the mortgaged pmperty tn.sured " p
88 may be required from time to time by the Morigagee against Ioss by fire nnd any: other. hazards specified by L
" Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee, \.

and in companies acceptable to it, and that all such policles and renewals thereof shall be held by the Mortgagee

and have attached thereto loss payable clauses in favor of,-and in form acceptable to, the Mortgagee, and that-he - .
will pay all premiums theréfor when due; and that he does hereby assign to’ the Mortgagee the proceeds: ‘of: ‘any

' pollcy Insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

ment for a Joss dh'ectly to the Mortgagee. to the extent of the balance owing on the Mortgage debt, whether due S

or not.

- 4. That he" wl.ll keep all irnprovementu now existing or heree.tter erected ln good repalr. and, in the case ofa

7 construction, Joan, that he will continue construction until completion without interruption, and should he fail to do

. 80, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary,.including the’
completion of any construction work underway. nnd eherge the expensee fer such repaira or the completion of such -

construction to the mortgege debt.

5. That he will pay, when due. all taxee. publlc eesessments and other govemmeetal or municipal chargea,..'_.

ﬁ.nes or other imposltlans agalnst the mortgeged premlsea

.'-

H . ...

without the wrl.tten consent of the Mortgogee. . \ R Vo

8. 'l'hat he hereby assigna all rents issuoe and protits of the mortgaged premises trom and etter eny detault :

hereunder, and agrecs that, should legal proceedings be Instituted pursuant to this instrument, any Judge having

. jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to. s
take possession of the mortgaged premises, and-collect the rents, issues and profits, Including a rezsonable rental . o

-to be fixed by the Court in the event sald premises are oeeupled by the mortgagor, and after deducting all charges

and expenses attending such proceeding and the execution of Ris trust as’ recelver, ehall epply the residue of the‘ _
rents, issues and profits towsrd the payment of. the debt secured hereby. . ‘ ‘ o

. . £ ot LT,
9 It there ls a defnult in any of the terms, conditions or covenants of thie mortgage, or of the note secured.
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become -
immediately. due and payable, nnd this mortgoge may be foreclosed. Should nny legal proceedings be instituted |
-for the.foreclosure of this mortgage, or shduld the Mortgagee become a party to any. suit involving this Mortgage @ .
or the title to the premises deseribed herein, or should the ‘debt securéd” hereby or any. part thereof be placed in -

the hands of an attorney at law-for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee,

and a reasonable attorney’s fee, shall thereupon become due and payable lmmedlately or on demand, at the’ opt!on‘ - -

“of the Mortgagee, es a part of the debt secured thereby, and may he recovercd and: collected hereunder.

P . -

-10; It ls agreed that the Mortgagor shall hold and enjoy the premlses ebove conveyed until. there la a default - :

under this' mortgage or in tlie note secured hereby. It is the true meaning of this instrument that if the Mortgagor

~ghall fullv perform all the terms, conditions, and covenants of this mortgage,. and of .the note secured hereby, - o

~ that then this mortgage ehell be utterly aull end void' otherwise to remaln in full !orce and’ virtue.

.

- 11, - The covenants herein contained ahell blnd, and the ‘beneﬁte and edventages shal} lnure to. the reepective._ A
" helrs, executors, administrators, successors, and assigns’ of the partles hereto, Whenever used, the singular number .

. ehall lnclude the p!urnl. the plural the stngula.r a.nd the use. o! any gender ohell be appllcable to all genders.

_ 6. That he will comply with all govermnental and munlclpel laws and rezulaliona nﬂectj_ng the mortgeged o s

’I'hat, at- the option of the Mortgagee, thls mortgege shnll beeome due. end payable torthwlth if. the
Mortgegor shall convey away said mortgaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the ease of a construction loan, if the

. Mortgagor shall permit work on the project to become and remaln interrupted for e perlod o£ ﬂtt.een (15) daya .
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