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' ESTATE MORTGAGE FOR SOUTH CAROLINA "
7", .{INSURED_ LOANS TO INDIVIDUALS) | ... .
' AL MEN BY THESE PRESENTS, Dated
WHEREAS, the uadersigned 2. Steven W
residing n-._...g.fé:e:i.ﬁ;i‘.--.g._... :

s ...R.t:...? :Honea Path ... _. s mm i nm e nsaes. ¢ S0Uth Caroling ..£ 2028 "
. herein "called *'Borrower,”. are (Is) justly indebt of America, acting through the Farmers Home Adminiatration, .
United States- Department of Agricultute, herein called the *‘Government/® as evidenced by one or more certain promissory note(s) or .
.. assumplion agrecmeni(s), bereln called *'note’ (if more (kian one note is -described below.the word “‘note’* as used hereln shall be
construed as referring to each note aingly or all notes .collectively, as the context may require), sald note being txecutéd by Borrower,
_ belng- payable to-the order of the Governmest io installments as apecified therein, muthotizing acceleration of the entire indebtedness at
~. the optlon of the Gavernment upon eny defsult by Borrower, and belng further described as lollows: - - - R

Lo : P ‘ T n et * Annual Rate - .- Due Date of Final
Date of Instument : Principal Amowunt -~ - - _of Interast " Inatallment

May 4,71971 - $15,000,00 T May%, 2004

e : ' < . . ' . . ’ and
_WHEREAS, the note evidences a loen to Borrower in the prineipal amount specified therein, made with.the purpose and inteation that o
the Government, at nndr time, may assign the note and insure the payment thereof pursuent to the Consolidated Farmers Home Administration
-Act of 1961, or Title V of the Housing Act of 1949; and . i .
WHEREAS, when paymeat of the note is insured by the Governmest, it may be asaigned from time to time and ezch holder of the insured
note, in tum, will be the insured lender; and - ) "~ i : e
WHEREAS, when payment of the nole is insured by the Government, the Government will execute and deliver to the insuted lender along
with the nofe an insurance endorsement insuring the payment of all ambunts puyable to the insured leadei in connection with the losn; and
WHEREAS, when payment of the note Is Insured by the Government, the Govemment by agreement with the lnsured lender set forth In the
insurance endorsement may be entitled to m specified portion of the payments on the note, to be designated the annual charge’: and

. WHEREAS, -a condition of the lnsurance of payment of the note will be that the holder will forego his rights and remedies against
Barrower and any others in connection with the losn evidenced thereby, as well as any benefit of-this instrument, and will sccept the
~benefits of such insurance in Lien thercof, and upon the Government's request will assign the note to the Govemment; and A '

" WHEREAS, it 1s the purpose und intent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shell secure payment of the note;
but when the pole is held by aninsured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shell constitute an indemnity mortgage to secure the Govemnment against Ioss under its insurance endotse-
ment by reason of any default by Borrower: . ‘

NOW, THEREFORE, in consideration of the loan(s) and (a} at all times when the note is held by the Goverament, or in the event the

. Gavernment thould aszign this instrument. without Insurance of the payment of the note, to secure prompt payment of the naote and any

renewals and extenslons thereof and any agreements conlained. therein, including any provisien for the payment of an insurance or other
chirge, (b) al &ll times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnily end -

* save harmlen the Government against lq’n under jts Insurance endorsement by reason of eny default by Borower, aad (c) in any event and

at all times fo secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,

" and the performance of every covenant and agteement of Borrower contained herein or in any supplementary agreement, Borower does

hereby grant, bargain, sell, release, and aasign unto the Government, with genera! warranty, the following property situated in the State of

South Carolins, County(ies) of ... _Greenville__..

e e R O

ALL that certain piece, parcel or lat of land in Greenville County,
State of South Carolina, containing 1.31 acres according to a plat
made by F. E. Ragsdale, October 14, 1970 recorded in Plat Book &4-H
at page 85 and having, according to said plat, the following metes
and bounds, to-wit:
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