pai harged , governmental chirges;. t
lien of which "ouId be, ri r to th en ereof, law Ly :mposed upon the
u-u tate' -any part’thereof !

;nbome or. proﬁts thereof 50’ that the lien and pnonty'of this Indenture shall
;- be preserved at the cost of the Compa y and wnhout expense to the Tmstees
or the holders of the Bonds. : :

‘SECTION 4 06." »The Company will pay and. dxscharge alI sums wh:ch
“it shall be obligated to pay under or-by virtue of any lease or joint fac:hty,
‘terniinal, ‘trackage'or other agrccment held by it and subject to 1he lien of
th:s Indenxure. R _ ‘ o

: SncnoN 407 The Company will not create or suffer to be created °
any debt, lien.or charge having - priority or prcference over or equality with.
the lien of this Indenture upon the trust estate or any part thereof or upon -

. the income and profits thereof. except (a) Prior Liens on any property here-
',5 after acquired by the Company which may exist on' the date of such-acqui-
" sition, or theretofore existing. Prior Liens which by their- terms extend to

Iproperty heréafter acqmred by the Company upon the acquisition thereof, -

. (b) vendors® liens or purchase money. mortgages on property . hereafter
“acquired by the ‘Company created concurrently with the acquisition of such
property and not covering any other property theretofore or thereafter owned
by the Company and subject to’ the lien of this Indenture, (e) Equ:pmcnt

. Agréements, (d) llens on property subject to any Prior Lien referred to in
clause (a) of this Section 4.07, vendors' liens or purchase money mortgages

- {and on no other property then owned by the Company and subject to the
“.lien of this l'ndenture) created to rcnew, extend or refund obligations secured .

- by ‘the Prior Lien, vendor’s hen or purchase money mortgage to which such
proper:y was therctofore subject (e) Excepted Encumbrances and (f) any
“lien or other charge permxtted under Granting Clause TWELFTH hereof, and
_ except that Pnor I.:en Sccunnes may be 1ssued for unmedxa:e pledge here-

*




