1€ South Caroll
- Ametica, acting through the Farmerd Home 'Adm
videnced, by one or .more certatn promissory,notefs) or
bed . below - the word “gole’ an uwed heceln shall be
asy requirs), eald aote-belng executed by Bortowe
g’ ration -of the 'entire indebtedn

a
.

S RN Do A T I T St : .u‘lnd.
! 'WHEREAS," the note evidences a Ioan to Borrower in the principal amount specified therein, made with the purpose and intention thet -
' the Government, at any time, may IIIIT the note and losure the payment thereof pursoant to the Consolidated Parmers Home Adminlstration -

~Actof 1961, or Title V.of the Houslng Act of 1949; agd ;- - - o o - ursoant to th atec : e

" WHEREAS, when payment of the note Is insured by the Governmen
; mote, in tum, will be the Insured Jender; and . e
>/ WHEREAS, when payment of the note {s Insured
"-with tha note en fasurance endorsement insndng th
" WHEREAS, when payment of the note is insured {:E

!; it l_nly_h assigned froﬁa time to time and each holder of the Insured

by‘-lhu Gunméen!, the Govemment will execute and deliver Io the Iniu}ed lender along
e paymentsof &1l amounts payable to the insured lendet [n connection with the Iown; and
the Govamment,  the Govemment by agresment with the insured lender set forth [n the -
' inlur_an_ceu‘-‘em!_on‘mu!' may be enuug to & specified pqrt.{on of the puyments oa the note, to be designated the “anm_:al charge'’; and-
" ... . WHEREAS,  a condition of the lasursnce.of payment of the note will be that the bolder will forego his rights and remedies against
Borrower ‘and 'aoy others in connection with the loan evidenced thereby, as wall as sny benefit of this instrument, and willaccept the -
- beaefits of such Insurance in Lieu thereo!, and upan the Goverament's request will asalgn the note to the Gavemment; and T
- NHEREAS, It is the purposs acd intent of this lastrument that, among other things, at'all times when the nate is held by the Government, .
or in the event the Government abould assiga the Instrument withoat insurance of the gote, this Instrument shall secore payment of the note;
-, but when the nots Is beld by an insured lender, this instrument shell not secure payment of the nots or attach to the debt evideaced thereby,
*. but"as-to the note and such debt shall constitate an Indemnity mortgage to secure the Government'againat foss under its insurance endorse. _
.ment by reasen of any default by Borrower:’ ] L . o : . ‘ .
- - NOW, THEREFORE, ia consideration of the loan(s) and (a) at all times . when the note is held by the Government, or in the event the
- Government should assign this instrument without insurance of the payment of.the note, lo securs prompt paymentof the note and any- - -
- renewals and extenslons thereof and any mgreements contaloed- therein, including any provision for the payment of an Insurance or other
charge, (b) ai all times when the note Is held by an insured lender, to secure performance of Borrower's agreement hereln to lndemnify and -
save-harmless the Government aguinst loss under {is insumnce endorsement by reason of say defautt by rrower, and (¢) In'any event and
at all times to securs the prompt payment of all advances and expenditares made by the Government, with 1\tereit, an herelnafter described,
and-.the. petformance of every covenant:and agreement of Borrower containsd hereln\or in lné .uﬂ&“m"‘“é
- agreemont, .BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN ONTO TH ..
- GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF
.SOUTH CAROLINA, COUNTY(IES) OF . SREENVILLE oo Moot
(type description In Capital Letters): = ‘ o o ) 7
ALL' THAT 'PIECE, PARCEL OR. TRACT OF LAND CONTAINING TWO (

- OR LESS, ‘TOGETHER WITH 'BUILDINGS AND IMPROVEMENTS NOW-OR-

" STRUCTED 'THEREON,- SITUATE » LYING AND -BEING ON THE NORTHEASTE

- MCCALL ROAD (ALSQ KNOWN AS°LOG SHOALS ROAD) NEAR THE STANDING SPRINGS = .
- ROAD -IN FAIRVIEW. TOWNSHIP, GREENVILLE COUNTY, SOUTH CAROLINA, BEING, SHOWN -
. AND DESIGNATED ‘AS THE' PROPERTY OF G, W. HUGH BROWN AND MARVEL A.. BROWN ON--
A PLAT MADE- BY WEBB SURVEYING AND MAPPING CO. DATED DECEMBER, 1970, AND

. RECORDED IN THE RMC OFFICE FOR' GREENVILLE COUNTY, S. C. IN PLAT BOOK 4T
- PAGE-87, AND ‘BEING-SHOWN ON THE GREENVILLE COUNTY BLOCK BOOK AS LOT 18.2,
BLOCK 1, SHEET 574, IN TAX DISTRICT 75, AND HAVING ACCORDING TO THE. -
- LATTER MENTIONED PLAT THE FOLLOWING METES AND BOUNDSFEATHff fRer- o-18-69) |-

~ Continued on page 2 . - - : . B o




