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REAL‘ESTATE MORTGAGE FOR SOU'I‘.H}CM?OKINA{ i
(NSURED' LOANS' TO INDIVIDUALS) 0 ;.- *'/ 17>
- L B
KNOW/ALL MEN BY THESE PRESENTS, Dated.
WHEREAS, tha cadersigned .2 '
o ru_!_ding lnmqg..ela.g_ﬂ.;.l.e_ s . : . Cﬁtgnty. Sq.u_th Cg;olinl. whase post office address . .- N
- w.Route # 3, Pelzer . - o ol e mimwereis ¢ S0th Carollna .29669...,
. herein’ called *'Borrower,”” ars (is) justly {Adebted lo the "United Staie America, acting throngh the Farmers Home Administration,
* United " States Department of  Agricultyre, herein called the “‘Government,’’ as evidenced by one or more.certain promissory note(s) or. -
. assumption  agreement(s}, hereln callad ‘'note’’ (If more than ecne note is described below the word "note’ as used herein shatl be
. - constmed -an raferring to each note singly or all notes collectively, as the confext may require), said note being executed by Bommower,
" . being paysble to the afer of the Goverameat in"insialimedts an specifled thereid, suthorizing acceleration of the eatire indebtednass at
. Gnve;gment upon ECy defau!; by Bgrrgwer, gng belng{nﬂher describad as follows: - - R
R _ T a . o ) . Anm.:dlﬁate'_--'-'-—, Due Date of Final .
Date of Instrument - - Principal Amgunt -~ - - - - of Interest. © Inatallment
T T T -
T April 23, - - $15,500,00.° - 7% - - April 23, 2004 .

LT : L 3 o ) . and
.. - WHERBAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpoae and intention that
the Govemment, at anJ time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or lI‘ille of the Houslng Act of 1949; and - o . R - Co R
' WHEREAS, when payment of the note Is insured by the Government, 1t may be azsigned from time to.time and each holder of the insured
note, in tum, will be the insured lender; and . ’ . . .
WHEREAS, when payment of the note is insured by.the Government, the Government will execule and deliver to the insured lender along
with ‘the nole un Insurance endorsement insuring the payment of all amounts peyable to the insured lender in connection with the loan; and -
WHEREAS, when payment of the note is nsured by the Government, the Govemment by agreement with the insured lender set forth in the
iosurance endorsement may be entitled to a specified portion of the paymeats on the note, to be designated the “"annual charge™; and -
WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and uny others in connectlon with the loan evidenced thereby, as well as any benelit of this Instrument, and will accept the
benefits of such Insctance in leu thereol, and upon lha_ Govemment's request will assign the note to the Govemment; and .
WHEREAS, It Is the purpose aod jntenf'of this inatrument that, emong other things, at all imes when the note is held by the Government,
or in the event the Government should asaign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by aa insured lender, this instrument shall not secure payment of the note or attach to the dobt evidenced thereby,
_ but as to the note and such debt shall constitute an indemnlty mortgage to secure the Government against loss under its insurance endotse-
- ment by reason of any default by Borrower: ) - c e
. NOW, THEREFORE, in consideration of the loan(s) and (a) at dll times when the note (s held by the Government, or In the event the
Government should assign this instrument without lasurasce of the payment of the note, to secure prompt payment of the note and aay
~ renewals and extenslons thereof and sny egreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note la held by an lasured lender, to secure performance of Botrower's agreement herein to Indemnify and
saye harmiess the Govertment against loss under its Insurance endorsement by reason of eny default by Borrower, end (c) in any event and
at'ull times to secure the prompt payment of all advdnces and expenditures made by the Govemment, with interest, o hereinalter described,
and the performance of every covenant end agreemént of Borrower contained herein or in -eny supplementsry agreement, Bomower does |
. hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South C'lrolh_in,' County(ies) of ]
All that certain tract of land in Oaklawn Township, Greenville County,

State of South Carolina, containing approximately one acre, and being
more ‘p.articular]_.y described by metes and bounds as follows:

]
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Beginning at an iron pin.on a county road leading from Pelzer to
.~ Woodville, said pin being at the southwestern corner of a 4.48 acre
tract as shown on plat of Property of J. D, Nance, Jr,, and Ramsey
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