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: Together with ali and si.ngislnr the righﬁ, mex}:bem, hereditaments and appurtenances to the zald pren'liscs belonking' or In any
- wise incident or appertaining. o ‘ ]

' ' _TO HAVE AND TO HOLD all and singular the premises”before mentioned unto, the snid PALMETTO SAVINGS AND LOAN
'ASSOCIATI_ON OF LAURENS, ita successors and assigns forever. ’ . R .-

‘The Mortgagor covenrats that he is lawfully sefzed of the premises hereinabove described in fee-simple absolute, and that he

“has good right and lawful authority to sell, convey or encumber the sime, rnd that the tpr‘emises are free and clear of. ¢l liens end

encumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend nll and singular the premises unto the

. PALMETTO SAVINGS_AND. LOAN_ASSOCIATION OF LAURENS, i's suecessors and assigns, forever,, from and against the
Mortgagor and all persons whomsoever lawfully claiming the same or any part thercof.

That he will keep the improvements now existing or hereafter erected on the mortraged property insured ss may be required
- from time to time by the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS ageinst loss by fire, tornado, tnd
- other hazards, casualiies and eontingencies, in such amounts, and fpr such periods, and in companies np{;roved by the said Associa-
“tion, and will pay promptly, when due, any premiums on such infurnnce, and nssipn said policy or policies of insurance to the srid
i gagor should at any time/fall to jnsure said premises or pay the premiums thercon, then the
y cause tha buildings to be insured in its nrime end reimburse ilself for the premiums and expenses of such
rance under this mortgage with inferest a8 herein provided! In the event of foreclosure of this mortgage, or other trensfer of
title to the mortgnged property in extingulshment of the indeb dnesa secured herchy, all right, title ond intercst of the Mortgagor
in and to any insurance policles then in force shall pass to the plircheger or grantee. )

And the Mortgagor hereby agrees to pay all taxes apd sther rovernmenta?! nespssments {except where the trxes are required to
be pzid into the Association.in monthly installments), aggfhst this property on or before the lrst day of erch calendar yerr, and to
exhibit the tax receipts to an official of the PALME SAVINGS AND LOAN ASSOCIATION OF LAURENS, immediately upon
payment, which procedure shall continue until al! amdunts due under this mortgage have been paid in full; rnd should the Mort-

or fgil to pay said tnxes or other governmental cherges rnd the insurance premiums, ineluding life insurance premiums where
e Associntion js designated ns beneficiory, whethgf the Mortragor is insured or » member of his family, due on srid property or
violate nnf of the conditions herein contained, Associrtion m~v at its optiontan the same and charge the nmount so paid to the
mortgage indebtedness and collect the same underfthis mortgage with interest at the srme rate, and s-id Aszsocirtion may further, at
its option, declare the entire jndebtedness under this mortgage and the note secured thereby to be immediately due and payable, any-
thing hereinabove in this instrument contained to the contfary notwithstanding.

And it is hereby acreed r3 o pert of the consifierction for the loan herein secured thet the Mortzaror shall keep the premises
herein deseribed in good repair and in tenable cond ion, and should he fail to do so0, the Assoeiation, its EUCCPSSOTS Or ASEigns mav
enter upon said premises, moke whotever repairs phe necess ry, rnd charge the expenses for such repairs to the mortgnge debt and
collect same under this mortgnge with interest ot thesame rate charged upon the principal indebtedness.

And the Mortgngor does hereby assirm, sct over and tronsfer unto the srid PALMETTO SAVINGS AND LOAN ASSOCIA-
TION OF LAURENS, its successors cnd ossigns, all rents and profits nceruing from the premises hereinabbve sat forth ps rdditionsl
gccurity for the mortgnge indebtedness, and if at any time any p-ort of srid debt, interest, insursnee premiums or taxes shall be due
and unprid, said Association may (provided the premises hereinabove described pre occupied hy a tenant or tenents) without further
proceedings, toke over the property mnd collect said rents and profits and apply the same to the payment of the indebtedness, insuy-
anee premiums, interest and prineipal, withouot linbility to account for znvthing more thsn the rents rnd profits asqually collected less
reasonable costs of collection; and should said premises be occupied by the Mortgagor ond the payments hercinabove provided for
become past due and unpaid, then it is agreed that the Association, its successors : nd nssigns, may apply to suy Judee of the Circuit
Court of the Stote of South Carolina at Chambers or otherwise for the appeintment of a Receiver, with autharity to take charge of
the mortgaged El’emlses, desirnate n rezsonable rental to be prid by the Mortgagor, and collect the same, rnd apply the net proceeds
thereof, after the payment of costs of coljpction, upon srid indebtedness, interest, taxes or insurance premiume, without lizhility to
rccount for nnythmg more than the rents and profits actually collected. The riﬁ:ht is reserved unto the said Associntion to hnve a
Receiver appointed by a Court of competent jurisdiction at nlf times upon default in the pryment of any of the monthly installments
herein provided for.

It is also ngreed that if at ony time the said Associntion should vayt any prepayment of the principesi indebtedness due
hereunder, that such acceptance of prepayment shall rot constitute a waiver by sald Association of eny of its rights under this mort-
gage or the note seeured therchy, nor obligate the snid Association to accept further prepayments of the principal indebtedness.

And It is agreed that, at the option of the Association, herein, one-twelfth (1.712) of the yearly taxes, fire and life insurance
premiums (where the Association s desipnated beneficiary) shell be paid to the Associntion on the first day of ench month with the
installments of principal and interest rg herein provided for, swhich amounts shall be held by the Associntion and applied to the pay-
ment of the taxes nmf insurance premiums on the due dates thereof, without any liability on the part of the Association to pay in-

terest thercon,

And it is further agreed between the parties herete thot nll lighting fixtures, wiring and accessaries thereto, nll heating ap-
paratus, including gas hesters, hot water tanks, furnaces, circulating heaters, and 2!l equipment in connection therewith of every
nature or kind, ond all fences, including. gates, and all plumbing fixtures and connections thereto, shall be deemed fixtures and a part
of the real estate herein described, and shzll be securus) by this mortgage whelher such fixtures were nttached prior to or after the

execution of this mortgnge.




