- ."any way. lncident or ‘appertaining,: ‘and, all’ of the’ rents, - ist
. and !ncludlng all healing, plumblng,.and llghti fixtures. an
;' connection with the I estate h describe '

. The Mortgagor covenants that e is awt'ul!y seized .
solute. that le has good rlght and lawful authority to s

_' .the times -and in the manner thetein provided Privilége is reserved to pay
to one or more ‘monthly payments on the ‘principal that are next due on: the' note, on the fitst day of any ‘month prio

to maturity; provided, however,- that written notice of an intentlon to cxerctseeuch privilege is given at ledst thirty
(30) days prior to prepayment; and, provrdcd furrucr. ‘that in the event the' debt ia paid in full. prior to maturlty and

"at that time it is msured under the provisions of the National Houslng Act, he wlll pay to the Mortgagee an tnsur-

s Nltlonal ‘Housing ‘Act, an amount lnt‘ﬂcteﬂt to accumnlete Ln the hands ‘of the ho!der one (1) month prtor 1o .tta due:
*+*date the annual mortgaze {nsurance premium; in order to provide such holdey wtth fundl to pay:such' premalum to' the
. Secretary of Houslng and Urbln Development pursuint; to the . Netional Housln Ac as amended, . -and applicabl

Regulationrr thcreunder, or. s . ; ;

(IhH If and so long as said note of even date and this trument are held by Sdcretary of Héusing wnd ~ Urban' De- L

" velopment,: 8 monthly charge (in:lieu of '8 mortgage. insurence premium) which shall be. in. ao amount -equal to pe.’

twelfth (1/12) of one-half (1) per centum of the average outetandlng balance due on thc note computed wlthout talrtng
irrto account delinquencies:or prcpaymerttl, R : ; . .

(b) A sum equal to the ground rents, if any; next due,’ plus’ the premluma that will next become due .and paynblo on pollclee
of fire and other hazard insurance covering the mortgeged property, plus taxes and assessments next due on the mortgaged '
property (all as estimated by the Mortgegee) less all sums already paid theérefor divided by the number of months toelapae
befare one (1) month prior Lo 'tha 'date when such grotind rents, premiums, taxea, and aszesaments will become delinquent,
. such’ sums to be held by Mortgagoe in'trust.to’ pay. utd mmd rente. premlurne. texea. lt‘ld epectel assessments; and

{c) ALl pe,rnenta mentloned in the two preeedtng eubeecttone ot‘ this parlgraph and all payrncrrte to be made under rc note B
" secured hereby shall be added together and tho aggiegate amount thereof shall be paid by the Mortgago tnch’ month ina
" single peyment to be applied by the Hortgazea to the, Iollowlng lteme in the order set ;orth" L . AR

(l) premium cbergee under the contract ot‘ tneura.nce with. the Secrdtnry ot’ Houltnz end;
ctrarze {in Ueu of mortgago. lmuu.nce _premium), as the' caee ‘may be;
. (lI) taxes, speclal assessments, fire and other, hezerd Lneu L nce prernlurn ]
- (I} interest on the note secured hereby; and . '
~(IV) amortlzatton of the prlncipnl of said note

o Anr doﬂciency in the  amount’ ot any auch eggrezate rnonthly payment. ehall, rxalcas made goocl by the Hortgagor prior to

- the due’ date of the next such payment,’ consatitute an event of default under this mortglge. The Mortgagee may collect a’” . -

“late cherge" not to exceed two cents (2¢) for each dollar {$1) of each pnyment more than ﬂl’teen (15) daya in arrcars te ;
cover t.he extra e:penee tnvolved in handltng deunquent peyrnenta. . L - Lo

3 03 the totalof the payments made by the Mortgagor under (b)of paragraph 2 precedrng ahall exceed the amount

.- of payments actuelly made by the Mortgagee for' taxes or assessments or insurance premiums, as’ the case may be,:

such excess shall be credited by the Mortgagee on subsequent payments to be made ‘by the Mortgagor. If, however,” .-
the monthly-payments made by the Mortgagor, under (b) of paragraph 2 preceding ‘shall not be sufficient to pay taxes -

' ..and assessments and insurance premiums; when the same shall become due and payable, then the Mortgagor'éhall

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the*date when payment of such

- taxes, assessments, or-insurance premiums shall be due: ‘If at.any time the Mortgagor shalltender to the Mortgagee, -
“in ‘accordance with the. provrsrons of the note secured hereby, full payment of the entire’ indebtedness’ represented

thereby, the Mortgagee' shall, in computing the ‘amount of such indebtedness, credit to the acqount of the Mortgagor -

. all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated : -

to pay to the Secretary ‘of Housing and’ Urban Development. and any balance remaining in the funds accumulated
under the provrsrona of (b) of paragraph 2 hereof ‘Hfithere ‘shall-be -a+ default under any of the provrsions of this 4

.m rtgage resulting ina publrc sale of the prernises covered hereby, or if the proporty is’ othenvlse acqurred at'ter




