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Together with all and elngula

. any way incident or appertaining.

and includrng all heating, plumbin, "/

The Mortgagor covenants and agrees as follown

1. That he- will promptly pay the principal of end intercat on the indebtedness evidenced; by the.said not
" the times and in the manner therein provided Privilege is'reserved to pay the debt in whole, or in an amount equal

.. to one or more monthly payments on the principal that are next due on the note, on the first day of any month prio
-to maturity; prourded however, that written notice of an intention to exercise such privilege is given at least thlrty

.(30) days prior to prepayment;and, provided, further, that in.the event the debt is pard ‘in full prior § to maturity &n

at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur
“ance premium charge of one per centum (1%) of the ortgrnel prlnclpal amount: thereot' ‘except that in no event shall
" the adjusted premium exceed the aggregate amount of- prenuum chargee which would have been payable if the mort,
" gage hasg continued to be insured-until “maturity; such payment to be applied: by the, Mortgagee upon !ts 0 ligatron
“to the Secretary of Housing and -Urban’Uevelopment on account of mortgage inenrence. :

-2, T‘hat. together wrth end in’ ddition to, the monthly payrnenfs of prlncrpal and interest payable under the .
terms of the note secured’ hereby, inti}’ §
‘is fully pard the t'ollowmg eums B

B (o) An emount aumclent 1o provide the holdcr hcreot' wtth ‘funds to pay rho next mortgegeninlorenco premium if this Instry..
~ ment and the note secured hereby are insured, or & monthly’ charge (in lieu o( a mortgego inlurerrce premjum) if. theyero
held by the Secretlry of Houstnz and Urban Dovclormcnt, u follows: -:

- (D) If and 8o long aa sald note of even-date end thil tnatrument are lnlured or ‘are rotnlured 'undcr lhe provlllona ot‘ tho
. National Housing Act, an amount. eufﬂclent to accumutlte In. the hands of the holder. one. (1) month prior to ltl due
" date the annual mortgage insutance premiam, ln on:!er to provlde such holder wtth l‘und' t
Secretary of Houslag and Urban Developmnnt pur nt to the Nauonal
Regulations thereunder, or : ; X IR

(1) If and so long a8 eaid note “of even dnte aad thia inslrument ‘are held by the Secretary ol‘ Housing and: Urban Do-
velopmcnr. a monthly charge (in “lieu of & morlgage Insurance premium) which shall be in an smount equel to one-
twelfth (1/12} of one-half (%) per centum of the evernge outslendtng belanco duo on thc nole compulcd wtl.hout t'elrl.ng :
into lccount delinquencies or preplymente, . ; o ) ’

(b) A sum equal to the ground renta, if any, next due, plul the premlums thar will fAext become' dus and payable on pollc{ee '.j
of fire and other hazard insdrance covering the mortgaged property, plus taxes and assessments -next due on'the mortgaged .

_property (811 ms estimated by the Mortgegee) less all sums already paid therefor divided by the number of-months toelapse - 'A.' ‘
“before one (1) month prior to the date when such ground rents, premiums, taxes, and unes:mentl will become delinquent, L

such sums to be held by Mongegee in trust to pey uld grorrnd rente. prcmlume taxes, and apeciel eeeeumenta, end

{c¢) All payments mcntloned in the two preceding aubsectlona of this plragrnph and a!l peymcnte to be made under 1e nolo o
secured hereby ghall be added thgclhcr and the aggregnte amount thereof shall be paid by:the Mortgagor eech mont.h in a
single’ payrnent to be applted by the Mortzngce to the following items in the order set forth:- X oL S

[43] prcrniurn charges under the contract of insurance with the Secretery of Housing and Urben Devetoprnent, or monthly
charge (in lieu of mortgage insurance premium), as the cese may be; .. .- . - L PR .

(I1) taxes, special asgessments, [ire ond other hazard Lnsurnnco prern,lurna. . ., ‘

{I11) intercst on the note'sccured herehy, and .

avy nmortizauon of the pri.nclpel of altd note

Any deﬂclmcy in the amount of any such azgrcgato monlhly pnyment thll unlen mnde good by the Mortzlgor rior’ to-
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
,"late charge'” not to exceed two cents (2¢) for each dollar ($1) of ecach peyment more than fifteen (15) deyo in arrears to )
cover the extra expense lnvolvcd in handlinz delinquent paymcnte. : i : . o N

3. If the totalof the payments made by the Mortgagor under (b )of paragraph 2 preceding shall exceed the amount
of payments actually made by the- Mortgagee. for taxes or assessments or instrance premiums, as the case’ may be, )
such excess shall be credited by the MortgaRee on subsequent paymente to be made by the Mortgagor. . If, however, '

. the monthly payments made by the Mortgagor undér (b} of paragraph 2 preceding shall not be sufficient to pay taxes -

and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary. to make up the deficiency, on or before the date when payment of such

. :texes, -assessments, or insurance premiums shall be due. If at any time the Mottgagor shall tender to the, Mortgagee,  :
- in accordance with the* provlsrons' ‘of the note secured heteby, full payment of the entire mdebtedneaa represented

thereby, the Mostgagee shall, in computing the amount of such indebtedness; credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not becomé cbligated © .
to pay to the Secretary of Housing and Urban; DeveIOpment ‘and any belence ‘remaining in the.funds accumulated
under the provisions of (b} of paregtaph 2 hereof If there shall be a default under any of the provislons of this
mortgage resultmg in a public sale of. the premrses covered hereby, ot if the property Is otherwise acquired after o




