- - connection with the real estate herein described

TO HAVE AND TO HOLD, all nnd singular the said premrses unto the Mortgagee ts suet:essors and ‘a'ssigne
forever,

The Mortgagor covenants that he is lewt‘ully seized of the premises hereinabove described in fee sirnple 8

"'solute, that he has good right and lawful authority ‘to sell, convey, or ‘encumber the same, and that the premises”
ate free and clear of all liens and encumbrances whatsoever. . The Mortgagor further’ covenants to . warrant and for-~
ever defend all and singuler the premtses unto the Mofgagee forever, (rom and agninst the Mortgegor and all per-
sons whomsoever lawfully claiming the- eame or any pert thereot' BT ‘ ; .

The Mortgagor covenants and agrees as follows‘ .

1. That he will promptly pay the’ prrncrpel of and interest on' the tndebtedness evidenced by the sard rtote. et
the times and in the manner therein provided. Privilege is reserved to.pay thé debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of ady month prior -
rto maturity; provrded however, that written notice of -an intention to exercise such privilege is glven at least thirty
(30) days prior to prepayment; and, proura’eo’ further, that in the event the debt is paid in full prior to maturity and’

“at that time it is insured under the provisions of the Notronat Housing Act, he will pay to the Mortgagee an insur-
_ance premium charge of one per centum (1%) of :the driginal prmcrpal amount thereof, except that in no event shall
* the adjusted premium exceed the aggregate amount of ‘premium charges which’ woyld have been. payable if the mort- .
gage has continued lo be rnsured until mnturrty, such. . paymeit to.be applied by-the: Mortgagee upon its oblrgation

: to the Secretary of Housmg and Urben Development on’ account of mortgage meuranc .

; 2 That, together wrth and m nddrtron to, . the monthly payments ot' prrncipal and mterest poynbte under the '
terms of the note secured’ hereby, he wrll pny to the Mortgagee. on the t'rrst day t
is fully paid the followmg sums: .

. fa) An nmount sufficient to provtde the. holder hereo[ wtth funds to pny the next. rtgoge tnsumnce premium if this
. ment and the note secured hereby are insured, of a monthly charge (in ltor.r ot’ a rnortgnge tnsurnnee premturn) i theyare !
held by the Secretary of Housing end Urban Developrnent as follows: -~ . ; . . .

(E) If and s0 Jong as said note of even dnte and this lnstrument are Insutred or are reinsured under the provlnlons ol‘ the
. Nationa! Housing Act, an amount sufficient to accumulate [n the hands of .the holder one (1) month prior to its dué
dete the ennual mortgage insurance premium,’ in order to provide such holder with: funds to pay such premlum to the

Secretary of Housing. and Urbnn Dovetepm;nt purlunnt to the Nelionnl Houslng Aet. as amended and lpplteahlo o

Regulations thereunder; or . . L . T -

D I nnd so. long as said note of even date and thln instrument are hetd by the Secretary of Houslng and Urban De-
velopment, a-monthly charge (in tieu of a mortgage insurance premium) which shall be in an ‘smount -equal to one- i
twelfth (1/12) of one-half (}4) per centum -of the average outstandlng balance due on the nole eomputed wtthout taktng 3
-into account detinquencles or prepaymentl, o . - K

{6} A sum egual to the ground. reats, if any, next due, plus lhe premlurns thlt will next become due and paynb e on policten o
of fire and other hazard insurance covering the mortgaged property, plus taxes nnd naeumentl next due on the mortgaged -
property (ail as estimated by the Mortgagee) less all sums already paid therefor. dlvtded by the nurnber of months to elapse’

" before one (1} month prior 1o the date when such ground rents, premiums, taxeo, and nssenuments will bécome delinquent,
such sums to be hetd by Mortgngee in trust to pay uld ground rents, premlums. tnxeo and special’ aueumento‘ nnd

fc) All paymente mentioned in the two preceding subseettonu of t.hla pnrngrnph and all pnyments to be made under m note
secured hereby shall be sdded tbgether and the ‘aggregate amount thereof shall be paid by the Mortgazor eeeh month in a
single payment to be applied by the Mortgngee to the rollowing items In the order sot forth: . ;

t

(I} premium chearges under the contract ol‘ insurance wtth the Secretary of Houelng and Urbnn Development or mont.h!y

charge (in lieu of mortgage insurance premium); as the case may.be; . - e
(11} taxes, specisl assessments, fire and other hazard lnuurance prcmtums,
(I} interest on the note secured hereby; and - ) : :
{1V) amortization of the principal of safdnote, " -~ = .7 - .. ’ . . . - .'

Any deficiency in the amount of any Buch aggregate monthly payment, shull, unless made good by the Morlgaget prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
late charge'’ not to exceed two cents (2¢) for each dollar (§1) of cach pnyrnent mare than ﬂt'teen (lS) dlye in arrears to
cover the extra expense involved in handling delinquent payments, . 7 o el ‘ ‘

3. If the totzl of the payments made by the Mortgagor under b )of paragraph 2 preced;ng shall exceed the anount
of payments actually made by the Mostgagee for taxes or assessments’ of insurancé premiums; as the case may be,
such excess.shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the ‘monthly payments made bysthe Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes’
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall -
pay to the Mortgegee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with' the provrsrons of the note secuted hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Moitgagee has not become obligated ..
to pay to the Secretary of Housing and Urban Development, and -any. balance remaining in the funds accumulated

“ under the provisions of fb) of paragraph 2' heteof. + If thére shall be a default under any of the provisions of this . : .

mortgage resultrng in a publrc sale of the premises covered hereby, or if the property is otherwrse acquired after




