< ~This Mortgagor covenaiitsthat o Is ewfully seled of t
. {or such other ehtnbe;.ifhny;,nghmwdibgrdnhdo@);;'_ghdpq has good right and. winl authori
or encumber the same, and that the p  free and ‘clear of all Liens and encumbranies wha

" herein otherwise recited..” The Mortgagor. further covenanta to warrant and forover:defend all and mingular- the
 prewises a8 herein conveyed, unto the Mortgagee forever, from and against the Morigagor and all porsons whomscevee
lawfully claiming the same or any part NN R FH

time and in the manner therein provided, Privilege is reserved to'prepay st any time, without premium or foe,'the
_entire indebtedness or any part thereof not loas than the amount of one installment, or oné hundred dollars ($100.00), - -
whichover iglees. =~ . el

sur e

7" 2. Togsther with, asd ixl nddition to, the monthly payments of-principal aud Interestpayable upder the terms. *
" of the note setured hereby, he will pay to the Mortgageo as: trustee {under the terms-of this trust as hercinaftér -
‘stated) on the first day of each month until the said note i .paid:’ o S

 (8) A sum’equal td the ground rents; If any, next dils, pluis this prembimhs that will next besoms dus iad pagable -

* ‘on'policiés of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenta . |

next due’on the miortgaged property (sll s estimated by the Mortgages, and of which the Mortgagoris - .~

otifed) o all s sy pld thrsor lvdod by tho oumber of manti o elapes belord b sonth

“prior:to the ‘date when such ground rents, premiums, taxes and assesemnents ‘will becoms deliniquent; sich = - " %

(1) The sggregate’of the amounts payablo pursuant fo mubparagraph (s) and those payable on the -
hereby, shall be paid in'a single payment each month, to be applied to the following items in the order -
ir'(d) taxes, specinl assesements, fire and othér
(m) interest on the note secured hereby'; and ‘
Asy ‘définiency In’ the' axiotit’ of sush’ Ragrégate ‘tiot thly payient,shall, unl d°good by the "
Mortgagor prior to the due date of the next mich’payment, constituts an event of ‘default uhder Chts -

;”ﬁd'rtgage'. At Mortgageo's option, Mortgagor will pay a “Iate charge” not exceeding four per .

. centum (4%) of any installinent when paid more than fifteen (15) day afiar the dues date thereof,
to cover the exira expenss involved in handling delinquént payments, buf ‘such : :
{ be payable out of the procesds’ of any sale made o satisfy th indebtedn
nless such ‘proceeds are sufficient to dischaige ‘the entire"intebtedness and ‘all ‘p
* 3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the -
amount of paymants actually made by the Mortgagee as truusteo for taxes or assessmients or insurance premiums,
13 the case may be, such excess shall be credited on subsequent paymiants to big'ifigds by the Mortgagor forsuch
items or, at the option of Mortgagee as trustee, may be'refltinded to the Mortgagor. If, however, such monthly.
payments shall not be sufficient to pay such items when' the same shall become due and payable, then the .
Mortgagor shall pay to the Mortgageo s trusteo any amount necessary to make up tho deficiency.: Such
payment will bo'made within thirty (30) days after written notice from, the Mortgageo stating the amoint of the
'deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages,.in
accordance with the provisions'of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgageo as trustes shall, in computing the amount of such indebtedness, credit to the account
of the'Mortgagor any credit balance remaining under the provisions of, (a) of parsgraph 2 hercof. . If there"'
‘shall bo a default under any of thé provision is mortgage resulting in a public sale of the premises covered




