) ‘has not. 7
and th policies and rene'nls thereof shal
and’in ceptable to'the M

Ilortgo;ee jointly. and
lther to the reduction o

i P r erany. de-
lnstituted pumuant to this instmment then the Mortgagee shall_

ave "the' 'nght to have’a receiver. appomted of the rents, issues, and profits,; who, after deducting all charges'and -
xpenses ettendmg luch proceedmgs and . the executlon of his’ trust as receiver, sha]l epply the resxdue of the - -

o 8 'I‘he Mortgegor further agrees th t sho

: ,.'surance ‘under the National Housmg “Act withln 90 days

“* of the Department of Housing and: Utban Development or 1i. ‘
" Development: dated subsequent to the gaid .’ . | time! from; e date of this mortgage, declinlng to insure said :

‘note “and thls mortgage, being’ deerned concluswe ‘proof of such lneliglbilxty) the. Morlgagee or the holder of the. -~

lt is agreed that the Mortgagor shall hold and enjoy the. prex above onveyed until there is a'default un-
der this mortgage or in the note secured hereby.. It is the true meaning of this instrument that if the Mortgagor shall

Cry fully perform- all the terms, cond:txons.,and covenants of thig mortgage, . and of the note secured hereby, that then

"'. -this: mortgage. shall be' utterly null and void; otherwise to remain in full force and.virtue, 'If there is a default in
" any of the terms, cond:tions, ot covenants of this mortgage, or of the note secured heréby, then, at the option of

o ‘the Mortgagee, all 'sums theén owmg by the Mortgagor to the Mortgogee shall become immediately due and payable

_and this' mortgage may be foreclosed The Mortgagor waives the benefit of any appra:sement laws of the State of
"South Carolina, " Should any legal proceedings be’ lnshtuted for the foreclosure of this mortgage, or should the

' .Mortgagee become a party to any suit involving this-mortgage or the title to the premises described herein, or should

- the debt secured hereby or any part thereof be placed in-the hands'of an attorney at law for collection by suit or
.- othetwise, all costs and expenses (including continuation of abstract) incurmred by the Mortgagee and a reasonable
attorney’s fee, shall thereupon become due and payable- immediately -or on demand, at the option of the' ‘Mottgagee, ~

' 'as a part of* the debl secured hereby, and may be recovered and collected hereunder. .

p The covenants herem contamed shall bind, and- the benefits -and advaritages shall inure to, the respective
"' heirs, ekecutors, admimstrators, successors, ‘and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the emguler, and the use of any gender shall be apphcoble to all genders,

WITNES-S our hand(s) and seal(s) tlus 26th - day of - Februam , 19 71.

Signed sealed nnd delwered in presence of: ME SEAL]
: *  Algen Mack '

Dl 3. [ sear]

Annie Mae 8. Mack .
C seaL]

[ sEaL]]

L
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