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Qkf! E%AEI‘J SWoRTH REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
| L _(INSURED LOANS TO INDIVIDUALS) '

. 7250:{1173}&{685; ..

KNGW ALLMEN BY THESE PRESENTS, Datod Noyember 27, 1970 ' ' = . ;
WHEREAS, the undersigned ... Jae H..Gilreath. and Judith M. Gilreath Lo
} :cl[d.ll;g L1 JA— Gre.emzille. ...... . . ‘ Coﬁnty, Snuthp-ml!nl. whu: post ofﬁc;-u-dd;eal

4 il Boute 2 Taylors.... . Sauth Carolina ..

3 . . hereln called "Bor;%w’ér," nr)a((ls) justly indebted lo-the United States of America,- acting l.hrouzh.th'e Farmers Home Adn%r%l%?l?an:
United States Department of Agriculture, herein called the “'Government,'’ as evidenced by one or more certaln promissory note(s) or
assumpllon . agreement(s), herein called “note’ (if more then ons note is described below the word "note' as uned herein shatl be
construed as referring to each nole singly or sil notes collectively, as the context may require), seld note being executed by Borrower,

belng payable to the order of the Government in installments os apecified therein, authorizing acceleration of the entire indebiedness at ' ’ :
the option of the Goveroment upon any default by Borrower, and being further described ax follows: Co .
‘ o : R . - Annual Rate L Due Date o/ Final’
Date of Inatrument ‘ Principal Amount . . ~ of Interest R Installment *
November 27, 1970 $8,350.00" ' 7%% - November 27, 2003 4
WAt o f‘
AR/ and ;

WHEREAS, the note evidences @ loan to Borrower in the principal amount specified therein, made with the purpose -nnd in!emi-on that
the Government, at nnd' Uime, may essign the note and insure Lhe payment thereaf pursuant to the Consolidated Farmers Home Administration :
Act of 1961, or Title V of the Housing Act of 1949; end . ) - ]
. WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each holder of the jngyred . ’
note, in turn, will be the insured lender; and ] ) - - ' : . R }
WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured fender nlong
‘with the ‘note an Insuronce endorsement Insuring the payment of all amounts payable to the insured lender in connection with the Joan; and
WHEREAS, when payment of the note is insured by the Government, the Govemnment by-agreement-with the insured lender et forth in the
insurence endorsement may be entitled to & specified portion of the payments on Lhe note, to be designatod the "‘annual chargé”; and
WHEREAS, = condition of the insumnce of paymen! of the note will be thet the holder will forego his righlt and remedies against
Borrower ‘and any othérs in connection with the loan evidenced thereby, ng well as any benefit of this instrument, and will accept the .
beneflits of such insurance in lieu thereof, ond upon_the Government's request will assign the note to the Govemment; and ’
WHEREAS, it is'the purpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Govemment should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note [ held by on insuted lender, this instrument shall not secure payment of the nate or attach to the debt cvidenced thereby,
but as to the note and such debt shall.conslitute an indemnity morlgage to secure the Government 2gainst loss under its insurance endorse-
ment by reasen of any defsult by Borrower: } . . . A
! NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the even! the
Government should” aasign this Instrument without insurance of the payment of the note, tn secure prompt peyment of the note and any
fenewals and extenaions thereof ond any agreements contained therein, including eny provision for the payment of an insurance or other
charge, (b) at all times when the note Is held by un insured lender, to secure performance of Barrower's agreement herein to indemnily and
save harmless the Government mgainst loss under its insurance endorsement by reason of any default by Borrower, and (c) in any evenl and
at all tmes 1o secute the prompt payment of all advances and expenditures mode by the Government, with interest, os hereinafller described,
and the performance of every covenant and agresment of Borrower contained hercin or in any supplementar
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL. RELEASE. AND ASSIEN ‘ONTO THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF ... Greenville e
(type description in Capital Letters);

ALL that certain piece, parcel or lot of land sityate, lying and being
in 0'Neal Township, Greenville County, State of South Carolina, and
being shown as a 3.04 acre tract. of land on plat entitled Property of
. Gus Morgan sold -t6 Joe H. Gilreath and Judith M. Gilreath, made by
3 Terry T. Dill Survey dated September 7, 1970 and recorded in the R.M.C.
- Office for Greenmville County, S. C. in Plat Book 4! | page 117 , and
having according to said plat, the following metes and bounds, to-wit: f
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